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2020 IN REVIEW

This report summarizes the research activities, news and
trends of the Department of Economics and Business at
Universitat Pompeu Fabra (UPF) during the year 2020.
Our Department is a large organization with a research
and teaching staff of 312 faculty, 112 of which are full-
time professors. We also have a very committed admin-
istration staff, a group formed by 14 people.

During 2020 a number of the Department faculty
members received Research Fellowships and Research
Professorships of various types, allowing them to reduce
their teaching load and providing them with additional
research funds. In particular, two Ramén y Cajal grants
were awarded to Manu Garcia-Santana and Geert Mes-
ters, two Juan de la Cierva grants to Mikhail Spektor and
Priit Jeenas, and a Beatriu de Pinds fellowship was
awarded to Katerina Petrova. Furthermore, we are
pleased to mention that two Grants for Scientific Re-
search Teams, from the BBVA Foundation were obtained
by Massimo Motta (with participation from Sandro She-
legia) and Daniel Navarro (with participation from Gaél
Le Mens and Mikhail Spektor), and an individual Leon-
ardo grant, also from the BBVA Foundation, was award-
ed to Luigi Pascali.

During 2020, a total of 46 fulltime professors of the
Department held an individual Research Fellowship/Pro-
fessorship. This represents around 41% of all fulltime pro-
fessors. Furthermore, we are pleased to announce that
we hired 3 new tenure track professors for 2020: Rodri-
go Carril, Nan Jiang and Cesare Righi.

The 2020 job market was, as always, quite intense.
We received 887 applications and flew out 26 candi-
dates. As usual, we had a busy schedule of seminars and
conferences. The Department organized 138 seminars
during 2020, which amounts to around 3 seminars per
week, most of them took place virtually because of the
pandemic restrictions. We would also like to mention that
we had 11 PhD students in the job market who found jobs,
amongst others at the International Monetary Fund (IMF),
the Deutsche Bundesbank or the Imperial College London.
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RESUM DEL 2020

Aquesta memoria recull les activitats de recerca, les noti-
cies i les tendéncies del Departament d’Economia i Em-
presa de la Universitat Pompeu Fabra (UPF) durant I'any
2020. El nostre Departament és una organitzacié extensa
formada per 312 membres de personal docent i investi-
gador, 112 dels quals sén professors a temps complet.
També disposem d'un diligent servei de personal d'admi-
nistracié i serveis, format per 14 persones.

Durant el 2020, diferents membres del professorat del
Departament han rebut catedres i ajuts de recerca de
diversa indole, la qual cosa els ha permés reduir la do-
céncia i gaudir de fons addicionals per a la recerca. En
concret, s’han concedit dos ajuts Ramén y Cajal a Manu
Garcia-Santana i Geert Mesters, dos ajuts Juan de la
Cierva a Mikhail Spektor i Priit Jeenas, i una beca Beatriu
de Pinés a Katerina Petrova. També ens complau menci-
onar que dos ajuts a Equips d'Investigacié Cientifica, de
la Fundacién BBVA, van ser atorgats a Massimo Motta
(amb participacié de Sandro Shelegia) i a Daniel Navar-
ro (amb participacié de Gaél Le Mens i Mikhail Spektor),
i que Luigi Pascali va obtenir una beca Leonardo de la
Fundacién BBVA.

Al llarg del 2020, un total de 46 professors a temps
complet del Departament han gaudit d’un ajut/catedra
de recerca. Aixd representa al voltant del 41% del con-
junt de professors a temps complet. El Departament ha
contractat tres nous professor en vies de permanéncia:
Rodrigo Carril, Nan Jiang i Cesare Righi.

El Job Market del 2020 ha estat, com sempre, molt
intens. Hem rebut 887 sollicituds i hem entrevistat perso-
nalment 26 candidats. Com és habitual, hem tingut una
agenda replena de seminaris i conferéncies. El Departa-
ment ha organitzat 138 seminaris durant el 2020, la qual
cosa significa uns 3 seminaris per setmana. La majoria
dels quals van tenir lloc virtualment degut a les restricci-
ons per la pandémia. També voldriem esmentar que hem
aportat 11 estudiants de doctorat al Job Market els quals
han trobat feina, entre d’altres llocs, al Fons Monetari
Internacional (IMF), el Deutsche Bundesbank o I'Imperial
College London.



FACULTY/PROFESSORAT 2020

Professors Catedratics

Amat i Salas, Oriol
PhD Universitat Autonoma de Barcelona

Apesteguia, Jose Javier
PhD Universidad Piblica de Navarra

Arruiada Sanchez, Benito
PhD Universidad de Oviedo

Bosch-Doménech, Antoni
PhD University of Minnesota

Broner, Fernando’
PhD Massachusetts Institute of Technology

Calsamiglia i Blancafort, Xavier
PhD University of Minnesota

Carreras de Odriozola, Albert
PhD Universitat Autonoma de Barcelona

Di Giovanni, Julian
PhD University of California, Berkeley

Eeckhout, Jan
PhD London School of Economics

Fornaro, Luca’
PhD London School of Economics

Freixas i Dargallo, Xavier
PhD Université de Toulouse

Gali Garreta, Jordi'
PhD Massachusetts Institute of Technology

Ganuza, Juan José
PhD Universidad Carlos 1l de Madrid

Garcia Montalvo, José
PhD Hardvard University

Garcia Villar, Jaume
PhD London School of Economics

Garcia-Mila Lloveras, Teresa
PhD University of Minnesota

Greenacre, Michael
PhD Université Pierre et Marie Curie

Hogarth, Robin
PhD University of Chicago

Jiménez-Martin, Sergi
PhD Universitat Pompeu Fabra

Le Mens, Gaél
PhD Stanford University

Lépez Casasnovas, Guillem
PhD University of York

Lugosi, Gabor
PhD Hungarian Academy of Sciences

Marcet, Albert’
PhD University of Minnesota

Marimon, Ramon
PhD Northwestern University

Martin, Alberto’
PhD Columbia University

Mas-Colell, Andreu
PhD University of Minnesota

Motta, Massimo

PhD London School of Economics & Université Catholique de Louvain

Nagel, Rosemarie
PhD University of Bonn

Papaspiliopoulos, Omiros
PhD Lancaster University
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Finance and Accounting
Behavioural and Experimental Economics

Business Economics

Behavioural and Experimental Economics
Professor Emeritus

Macroeconomics and International Economics

Microeconomics
Professor Emeritus

Economic and Business History
International Macroeconomics and International Trade
Applied Theory

International Macroeconomics and Monetary Economics

Finance
Professor Emeritus

Macroeconomics

Business Economics and Industrial Organization

Development, Statistics, Econometrics and Quantitative
Methods

Labour Economics, Econometrics
Labour, Public and Health Economics, Macroeconomics

Statistics, Quantitative Methods

Behavioural Decision Making
Professor Emeritus

Labour, Public and Health Economics, Econometrics
Behavioural Decision Making

Public Finance and Health Economics

Statistics, Quantitative Methods

Macroeconomics

Macroeconomics and Microeconomics

Macroeconomic Theory and Financial Markets

Microeconomics
Professor Emeritus

Business Economics and Industrial Organization
Behavioural, Experimental Economics and Microeconomics

Statistics, Quantitative Methods
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Paradis, Jaume
PhD Universitat Politécnica de Catalunya

Penta, Antonio
University of Pennsylvania

Peydré, José-Luis
PhD INSEAD

Ponzetto, Giacomo'
PhD Harvard University

Ramalhinho Lourenco, Helena
PhD Cornell University

Reynal-Querol, Marta
PhD London School of Economics

Rossi, Barbara
PhD Princeton University

Satorra i Brucart, Albert
PhD Universitat de Barcelona

Schaal, Edouard’
PhD Princeton University

Serra, Daniel
PhD Johns Hopkins University

Ventura, Jaume'
PhD Harvard University

Mathematics
Game Theory, Mechanism Design and Bounded Rationality

Finance

Applied Microeconomics, Political Economy and International
Economics

Operations Management
Political economy, Economic growth and Development
Applied and Quantitative Macroeconomics, Econometrics

Statistics, Econometrics and Quantitative Methods

Quantitative Methods in Management
and Operations research

Quantitative Methods in Management
and Operations research

Macroeconomics, International Economics

e Associate Professors Professorat titular

Alaoui, Larbi
PhD University of Pennsylvania

Aloés Alcalde, Elisa
PhD Universitat de Barcelona

Asriyan, Vladimir'
PhD University of California, Berkeley

Banal-Estaiol, Albert
PhD Universitat Autonoma de Barcelona

Brownlees, Christian
PhD University of Florence

Caggese, Andrea
PhD London School of Economics

Camps i Cura, Enriqueta
PhD European University Institute

Cornelissen, Gert
PhD Catholic University of Leuven

Cuadras Moraté, Xavier
PhD University of York

de Armas, Jésica
PhD Universidad de La Laguna

Debortoli, Davide
PhD Universitat Pompeu Fabra

Durante, Ruben
PhD Brown University

Enikolopov, Ruben
PhD Harvard University

Epure, Mircea
PhD Universitat Autonoma de Barcelona

Ferrer Zarzuela, Rosa
PhD Vanderhilt University

Fons-Rosen, Christian
Phd London School of Economics
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Microeconomics

Statistics, Quantitative Methods
Macroeconomics

Business Economics and Industrial Organization
Statistics and Quantitative Methods
Macroeconomics

Economic and Business History

Management and Organization Studies
Macroeconomics

Operations Research

Macroeconomics

Political Economy, Media Economics, Economic Growth and
Development

Political Economy
Business Economics
Law and Economics and Industrial Organization

Business Economics, Innovation
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Garcia-Fontes, Walter
PhD Stanford University

Germano, Fabrizio
PhD University of California

Gil, Angel

PhD Universitat de Barcelona

Gil Bazo, Javier
PhD University of the Basque Country

Glitz, Albrecht
PhD University College London

Goémez Biscarri, Javier
PhD UCL A

Gonzdlez, Libertad
PhD Northwestern University

Guirao Pifieyro, Fernando
PhD European University Institute

Ippolito, Filippo
PhD Said Business School

Ladrén de Guevara, Antonio
PhD Universidad Carlos Il de Madrid

Leon Ciliotta, Gianmarco
PhD University of California, Berkeley

Llavador, Humberto
PhD University of California-Davis

Mesters, Geert
PhD VU University Amsterdam

Nagy, David Krisztian'
PhD Princeton University

Navarro-Martinez, Daniel
PhD Universitat Jaume |

Nualart, Eulalia
PhD Ecole Polytechnique Fédérale de Lausanne

Oliveras, Ester
PhD University of Lancashire

Ortin Rubio, Vicente
PhD Universitat de Barcelona

Pascali, Luigi
PhD Boston College

Petrova, Maria
PhD Harvard University

Puig, Jaume
PhD Universitat Autonoma de Barcelona

Polo, Andrea
PhD Oxford University

Rossell, David
PhD Rice University Houston

Serrano, Carlos
PhD University of Minnesota

Shelegia, Sandro
PhD Universitat Pompeu Fabra

Tafunell i Sambola, Xavier
PhD Universitat Autonoma de Barcelona

Tarozzi, Alessandro
PhD Princeton University

Tena Millan, Joaquin
PhD Universitat Autonoma de Barcelona
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Industrial Organization, Econometrics
Microeconomics

Statistics, Quantitative Methods

Finance

Labour, Public and Health Economics
Finance and Accounting

Labour, Public and Health Economics, Econometrics
Economics and Business History

Finance

Marketing

Development and Political Economics
Public Economics, Political Economy
Econometrics

International Trade, Economic Geography
Behavioural Decision Making

Statistics, Quantitative Methods

Accounting

Health Economics
Professor Emeritus

Macroeconomics

Political Economy

Health Economics

Finance

Statistics and Quantitative Methods

Business Economics and Industrial Organization
Industrial Organization and Political Economy
Economics and Business History

Development Economics and Microeconometrics

Business Economics
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Torres, Anna
PhD Universitat Pompeu Fabra

Udina, Frederic
PhD Universitat Politécnica de Catalunya

Valenzuela, Ana
PhD Universidad Auténoma de Madrid

Vanasco, Victoria'
PhD University of California Berkeley

Ventura, Eva
PhD University of Minnesota

Viader, Pelegri
PhD Universitat Politécnica de Catalunya

Villanova, Ramon
PhD Florida State University

Business and Marketing
Statistics

Marketing

Finance

Econometrics
Mathematics

Mathematics

* Assistant Professors Professorat en vies de permanéncia

Baley, Isaac
PhD New York University Macroeconomics

Carril, Rodrigo
PhD Stantford University

Cerigioni, Francesco
PhD Universitat Autonoma de Barcelona

de Armas, Jesica
PhD Universidad de La Laguna

Espinosa, Miguel
PhD London School of Economics

Evdomikoyv, Kirill
PhD Yale University

Frug, Alexander
PhD Tel Aviv University

Garcia-Santana, Manuel
PhD CEMFI

Ghaderi, Mohammad
PhD ESADE

Jeenas, Priit
PhD New York University

Jiang, Nan
PhD University of Amsterdam

Kuvshinov, Dmitry
PhD University of Bonn

Michel, Christian
PhD Mannheim University

Monras, Joan
PhD Columbia University

Ortiz, Marcelo
PhD Universidad Adolfo Ibdfiez

Petrova, Katerina
PhD Queen Mary University of London

Richter, Bjorn
PhD Goethe University Frankfurt

Santini, Alberto
PhD University of Bologna

Sohl, Timo
PhD University of St.Gallen
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Macroeconomics

Microeconomics

Microeconomics

Operations Research

Business Economics and Industrial Organization

Statistics, Econometrics and Quantitative Methods
Microeconomics

Macroeconomics

Management and Organization Studies

Macroeconomics and International Economics

Management

Finance, Macroeconomics

Business Economics and Industrial Organization

Labor Economics, Urban Economics, and International Trade
Finance and Accounting

Statistics, Econometrics and Quantitative Methods

Finance, Macroeconomics

Combinational optimisation, Machine learning, Metaheuristics

Strategic Management
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ﬁsﬁ:’;ﬁ’y xl;:::;all Behavioral and Experimental Economics

Vladasel, Theodor

PhD Copenhagen Business School Business Economics

ﬁszuer:lzlzlﬁﬁl\z::t;r Statistics and Quantitative Methods

* Visiting Faculty Professorat visitant

Aurino, Elisabetta
PhD Roma Tre University

Fabbri, Marco
PhD Erasmus University Rotterdam

Macroeconomics

Behavioural and Experimental Economics

Pugliese, Amedeo

PhD University of Naples Federico Il Finance and accounting

Surovtseva, Tetyana

PhD Universitat Pompeu Fabra Labor, immigration, and gender economics

* Research Projects’ Investigators Investigadors de projectes de recerca

Hosseini, Rahil

PhD Universitat Pompeu Fabra Marketing

Jewson, Jack

PhD University of Warwick Statistics and Quantitative Methods

Mehmood, Sultan

PhD University of Paris Political Economy

Pifarré, Hector

PhD Toulouse School of Economics Public Finance and Health Economics

Pinzon, Luz Mar

MsC Universidad Nacional de Colombia Statistics

Russo, Gianluca

PhD Boston University Political Economy

Trommlerova, Sofia

PhD Graduate Insfitute Geneva Labour, Public and Health Economics, Econometrics

Vieira, Bruno

PhD University of Twente Operations Research

1 CREI Researcher
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CURRENT RESEARCH

The goal of the UPF Department of Economics and Busi-
ness is o promote high quality research. It is expected
that its faculty members publish in the leading interna-
tional journals, and both hiring and promotion depend
crucially on the publishing record. The long list of 2020
publications and forthcoming papers, listed in the cor-
responding section of this report, is the reflection of the
importance that the Department places in high quality
research.

The Barcelona Graduate School of Economics has
recently been ranked by RePEc among the top 11 Eco-
nomics Departments in the world, the top 4 in Europe
and the top one in Spain.

No research oriented department can acquire scope
and breadth without a potent graduate programme.

Our Masters in Economics and in Finance are part of
the Barcelona Graduate School of Economics.

Our Graduate Programme is a partner in the Euro-
pean Doctoral Program in Quantitative Economics which
aims to promote the exchange of doctoral students be-
tween the following universities: The London School of
Economics, the European University Institute (Florence),
the Université Catholique de Louvain, the Paris School of
Economics and the Université&t Bonn.

The Department includes four research centres: BE-
Slab: Behavioral Sciences Laboratory (Experimental Eco-
nomics), BCBS (Barcelona Center for Banking Studies),
CRES (Health Economics) and BARG (Business Analyt-
ics Research Group), it has close connections with CREI
(Macro and International Economics) and is part of the
Barcelona GSE, as well as of IPEG (Institute of Political
Economy and Governance).
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RECERCA EN CURS

L'objectiv del Departament és promoure la recerca de
més alta qualitat. S'espera dels seus professors que pu-
bliquin a les millors revistes internacionals, en tant que
I"aplicacié de la politica de provisié de places en vies
de permanéncia (tenure track) i la de consolidacié del
professorat depén de manera crucial del seu historial
de publicacions. La llarga llista del 2020 de publicaci-
ons i d'articles acceptats que apareixen a les seccions
corresponents d’aquesta memoria és el reflex de la im-
portancia que el Departament déna a la investigacié
d’alt nivell.

La Barcelona Graduate School of Economics ha estat
recentment classificada pel RePEc entre els primers 11
millors departaments d’economia al mén, el nimero 4 a
Europa i el primer a Espanya.

A banda d'aixd, cap departament orientat a la re-
cerca pot assolir la seva plenitud sense un programa de
postgrau de qualitat. Els nostres masters d’Economia i
Finances sén part de la Barcelona Graduate School of
Economics.

El nostre Programa de Postgrau és un soci en el Pro-
grama de Doctorat Europeu en Economia Quantitativa
que té com a objectiu promoure |'intercanvi d’estudiants
de doctorat entre les universitats segiients: la London
School of Economics, I'Institut Universitari Europeu de
Floréncia, la Universitat Catdlica de Lovaina, la Paris
School of Economics and la Universitat de Bonn.

El Departament gestiona quatre organismes de re-
cerca propis: BESLab: Behavioral Sciences Laboratory
(Economia Experimental), BCBS (Finances), CRES (Eco-
nomia de la Salut) i BARG (Business Analytics Research
Group), té estretes relacions amb el CREI (Macro i Eco-
nomia Internacional) i forma part de la Barcelona GSE,
aixi com de I'IPEG (Institute for Political Economy and
Governance).
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RESEARCH CENTRES ORGANISMES DE RECERCA

BARG Business Analytics Research Group

Business Analytics focuses on transforming data into in-
sights to improve the performance of an organization.
The BARG at Pompeu Fabra University focuses on devel-
oping data-driven analytical approaches, as mathemati-
cal models, methods and algorithms from the areas of
Arificial Intelligence, Operations Research and Statistics,
to help making better decisions in Businesses and Or-
ganizations in general. The BARG has a large experi-
ence in applying the Business Analytics approaches to
several large-scale and complex optimization problems
arising in different fields, as for example in the Transpor-
tation, Retailing, Healthcare, Logistics and Manufacturing
industries.

> https://www.upf.edu/barg/

Barcelona Center for Banking Studies (BCBS)

The Barcelona Center for Banking Studies was founded in 2015
and comprises a number of researchers of Universitat
Pompeu Fabra that share a common interest in banking.
The Center coordinates and promotes several activities
like seminar series and the Workshop on Financial Inter-
mediation, Risk and Liquidity that takes place during the
Barcelona GSE Summer Forum.

> http://bcbs.upf.edu/

Behavioral Sciences Laboratory (BESLab)

The Behavioral Sciences Laboratory (BESLab) was created in
2014 as a joint effort involving the merging of the first ex-
perimental economics laboratory in Spain, LeeX, the ex-
perimental lab of the Department of Economics and Busi-
ness and the Department of Political and Social Sciences
laboratory. This new interdisciplinary laboratory brings
together researchers from psychology, experimental
economics, marketing science, political science, sociol-
ogy, neuroscience and other relevant fields. In addition
to its role as the experimental platform for research, the
BESLab hosts a number of conferences on experiment-
based approaches and methods. It holds annually a
summer school for doctoral students, and workshops for
researchers specializing in experimental macroeconom-
ics. The laboratory and the different software platforms
managed by the BESLAB are also used for (inclass) ex-
periments in the undergraduate, master, and graduate
programs run by the department.

> http://www.upf.edu/leex/
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Business Analytics Research Group (BARG)

“Business Analytics” se centra en la transformacié de
dades en informacié per millorar el rendiment d'una or-
ganitzacié. El BARG de la Universitat Pompeu Fabra se
centra en el desenvolupament d’enfocaments analitics
basats en dades, com ara models matematics, métodes
i algoritmes de les arees d'Intelligéncia Artificial, Inves-
tigacié Operativa i Estadistica, per ajudar a prendre mi-
llors decisions en empreses i organitzacions en general.
El BARG té una amplia experiéncia a I'hora d’aplicar
els enfocaments de “Business Analytics” a diversos pro-
blemes d’'optimitzacié a gran escala que sorgeixen en
diferents ambits, com per exemple en les indUstries de
Transport, Distribucié, Assisténcia Sanitaria, Logistica i
Manufactura.

> https://www.upf.edu/barg/

Barcelona Centre for Banking Studies (BCBS)

El Barcelona Center for Banking Studies (Centre d'Estudis Ban-
caris, Barcelona) es va establir el 2015 i estd compost
per investigadors de la Universitat Pompeu Fabra que
comparteixen un interés comU en la banca. El Centre
coordina i promou diverses activitats com els seminaris,
que tenen lloc durant I'any, i el worshop sobre la inter-
mediacié financeraq, risc i liquiditat que té lloc durant el
Forum d'estiv de Barcelona GSE.

> http://bcbs.upf.edu/

Behavioral Sciences Laboratory (BESLab)

El Laboratori de Ciéncies del Comportament (BESLab) va ser cre-
atel 2014 amb la fusié del primer laboratori d’economia
experimental d’Espanya (LeeX, 1991) i el recent labora-
tori del Departament de Ciéncies Politiques i Socials.
Aquest laboratori interdisciplinari reuneix investigadors
en economia, psicologia, politica, sociologia, neuroci-
éncia i altres camps rellevants. A més de la seva funcié
com a plataforma experimental per a la investigacid, el
BESLab organitza conferéncies sobre aplicacions dels
métodes experimentals i convoca anualment una escola
d’estiu per a estudiants de doctorat, professors i investi-
gadors especialitzats en macroeconomia experimental.
El BESlab també col.labora en I'us d’experiments a I'au-
la, tant en el cursos de grau com de postgrau.

> http://www.upf.edu/leex/
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Center for Research in Health and Economics
(CRES)

CRES is a research center at Pompeu Fabra University
that specializes in research on health and economics.
CRES was founded in 1996 by its current director, Guil-
lem Lépez Casasnovas, its members are professors from
both the Department of Economics and the Department
of Experimental and Health Science at UPF as well as
professors from other Universities and members of health
organizations. Research at the CRES has a strong multi-
disciplinary component, in the intersection of health, pub-
lic, demographic, and labor economics, with a strong
focus on equity considerations and a vocation to con-
tribute to current policy debates. CRES participates in
several European projects and international networks in
the area of health economics.

> http://www.upf.edu/cres/

Barcelona Graduate School of Economics
(Barcelona GSE)

The Barcelona GSE promotes frontier research and post-
graduate studies in Economics. It is a pioneering initia-
tive that brings together four academic units with strong
international reputations and a history of leadership in

the field:

* Department of Economics and Business
at Universitat Pompeu Fabra
* Unit of Economic Analysis
at Universitat Autdbnoma de Barcelona
* Institute for Economic Analysis (IAE-CSIC)
¢ Center for Research in International Economics (CREI)

The joint efforts of the Barcelona GSE academic units
have positioned it among the world’s top Economics re-
search groups. Evidence of the Barcelona GSE commu-
nity’s strength includes:

* Competitive rankings for research output:
Top 10 in Europe and Tstin Spain (RePEc)

* Consolidation of the Barcelona GSE Summer Forum
as one of the world’s premier Economics conferences
(700+ participants annually)

* Two Severo Ochoa Excellence Accreditations
(2012-15 and 2016-19)

>www.barcelonagse.eu
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Centre de Recerca en Economia i Salut (CRES)

El CRES és un centre de recerca de la Universitat Pompeu
Fabra que estd especialitzat en recerca en economia i
salut. El CRES es va fundar I'any 1996 pel seu actual
director, Guillem Lépez Casasnovas, i els seus membres
sén professors tant del Departament d’Economia i Em-
presa com del de Ciéncies Experimentals i de la Salut
de la UPF aixi com professors d'altres Universitats i mem:-
bres d'organitzacions dedicades a la salut. La recerca
del CRES es caracteritza per una forta vocacié multi-
disciplinar, a la interseccié de I'economia de la salut,
laboral, I'economia pdblica, i la demografia; amb un
émfasi pronunciat en qilestions d’equitat i la vocacié de
contribuir als debats sobre el disseny de politiques publi-
ques. El CRES participa en diversos projectes europeus
aixi com en xarxes internacionals en |'area d’economia
de la salut.

> http://www.upf.edu/cres/

Barcelona Graduate School of Economics
(Barcelona GSE)

La Barcelona GSE promou la recerca de frontera i els estu-
dis de postgrau en Economia. Es tracta d'una iniciativa
pionera que reuneix quatre unitats académiques amb
una sdlida reputacié internacional i de lideratge historic:

* Departament d’Economia i Empresa
de la Universitat Pompeu Fabra
e Unitat d’Analisi Economica
de la Universitat Autonoma de Barcelona
e Institut d’Analisi Econdmica (IAE-CSIC)
* Centre de Recerca en Economia Internacional (CREI)

Els esforcos conjunts de les unitats académiques de la
Barcelona GSE, I'han posicionat entre els principals
grups de recerca en Economia a nivell mundial. Les se-
gients dades evidencien la fortalesa de la Barcelona

GSE:

* Rankings competitius de resultats en recerca:
Top 10 a Europa i n°1 a Espanya (RePec)

* Consolidacié del Barcelona GSE Summer Forum com
una de les principals conferéncies en economia a
nivell mundial (més de 700 participants a I'any)

* Dues distincions d’excel-léncia Severo Ochoa

(2012-15 i 2016-19)

>www.barcelonagse.eu
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RESEARCH CENTRES ORGANISMES DE RECERCA

CREI Research Centre in International
Economics

CREl is a research institute sponsored by the Catalan Gov-
ernment (Generalitat de Catalunya) and the Pompeu Fab-
ra University. Its research activities focus on international
economics and macroeconomics. The objective of CREI
is to promote research subject to the highest standards
of academic scholarship. The research activities are car-
ried out by CREI's own group of researchers, as well
as several research associates from the UPF community.
All of them share a commitment to CREI's ultimate aim:
to contribute to a better understanding of the economic
forces that shape modern societies.
>http://www.crei.cat/

IPEG Institute for Political Economy
and Governance

The Institute of Political Economy and Governance (IPEG) is a
research center that focuses on the interaction between
politics (political regimes and institutions, political order
and conflict, the aggregation of preferences and inter-
ests) and economics (development, the economic cycle,
redistribution and welfare), although the multidisciplinary
perspective of IPEG extends to sociology, history, arche-
ology, etc. The final objective is to understand the ulti-
mate causes of development and how to prevent conflict.
We rely on an evidence based methodological approach
using data science techniques applied to large datasets
(satellite imagery, GPS events’ positioning, very detailed
information on population spatial distribution, etc.).

In addition to producing and distributing research
with international impact, IPEG’s strategic obijectives in-
clude fostering greater integration among various parts
of the social sciences in Barcelona, particularly among
political science, economics, sociology and history.

> http://barcelona-ipeg.eu/

12 > 2020 REPORT/MEMORIA

CREI Centre de Recerca en Economia
Internacional

El CREI és un institut de recerca patrocinat per la Gene-
ralitat de Catalunya i la Universitat Pompeu Fabra. Les
seves activitats es centren en |'economia internacional i
la macroeconomia. L'objectiuv del CREI és promoure la
recerca d’acord amb els estandards académics més alts.
Les activitats de recerca sén portades a terme pels investi-
gadors propis del CREI i pels investigadors associats del
DEE de la UPF. La missié final del CREI és contribuir a
una millor comprensié del funcionament de |'economia
en la societat contemporania.

>http://www.crei.cat/

IPEG Institute for Political Economy
and Governance

L'IPEG és un centre de recerca que se centra en la interac-
ci6 existent entre la politica (régims politics i institucions,
ordre politic i conflicte, agregacié de preferéncies i inte-
ressos) i I'economia (desenvolupament, cicle economic,
redistribucié i benestar).

A més de crear i de difondre la recerca d'impacte in-
ternacional, els objectius estratégics de I'IPEG inclouen
els d'afavorir una major integracié de les diferents parts
implicades en les ciéncies socials a Barcelona, especifi-
cament pel que fa a les ciéncies politiques, |'economia,
la sociologia i la historia.

> http://barcelona-ipeg.eu/
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RESEARCH PROJECTS

* European Projects

DI GIOVANNI, Julian (European Research Council, Consolidator Grant)
» Global Production Networks and Macroeconomic Interdependence.

DURANTE, Ruben (European Research Council, Starting Grant)
» Independence and quality of mass Media in the Internet Age.

EECKHOUT, Jan (European Research Council, Advanced Grant)
» Market Power and Secular Macroeconomic Trends.

ENIKOLOPOV, Ruben (European Research Council, Starting Grant)
» Social Media, Political Participation, and Accountability.

ESPINOSA, Miguel (European Commission, Marie Curie Grant)
» Specialisation in the Knowledge Economy.

FABBRI, Marco (European Commission, Marie Curie Grant)
» How Institutions Shape Culture: Survey and Experimental Evidence from a Large-Scale Land Tenure Reform
Implemented as a Randomized Control Trial.

GALI, Jordi (European Research Council, Advanced Grant)
» Heterogeneity, Monetary Policy and Economic Fluct

GONZALEZ, Libertad (European Research Council, Consolidator Grant)
» The Causal Effect of Public Policy and Income on Child Health and Human Capital.

LE MENS, Gaél (European Research Council, Consolidator Grant)
» The Implications of Selective Information Sampling for Individual and Collective Judgments.

PENTA, Antonio (European Research Council, Starting Grant)
» Strategic Uncertainty in Economic Environments.

PETROVA, Maria (European Research Council, Starting Grant)
» The Rise and Fall of Populism and Extremism.

PEYDRO, José-Luis (European Research Council, Consolidator Grant)
» Debt and Persistence of Financial Shocks.

PONZETTO, Giacomo (European Research Council, Starting Grant)
» Citizens, Institutions and Globalization.

REYNAL-QUEROL, Marta (European Research Council, Consolidator Grant)
» Historical roots of conflict and development: from Prehistory to the Colonization experience.

13 > 2020 REPORT/MEMORIA
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* Projects funded by the Spanish Government
Projectes financats pel Govern espanyol

ARRUNADA SANCHEZ, Benito
» Retos organizativos e institucionales: innovacién y gobernanza II.
(Organizational and institutional challenges: Innovation and governance I1.)

APESTEGUIA, José

» Retos organizativos e institucionales: innovacién y gobernanza |I.
(Economic Behavior: Bounded Rationality, Strategic Interaction and Moral Judgements.)

BANAL-ESTANOL, Albert
» Mercados: politica y estrategia.
(Markets: policy and strategy.)

DI GIOVANNI, Julian
» Heterogeneidad microeconémica, fluctuaciones agregadas y politicas macroeconémicas.
(Microeconomic Heterogeneity, Aggregate Fluctuations and Macroeconomic Policies. )

BRONER, Fernando
» Globalizacién y crisis financieras.
(Globalisation and financial crises.)

EECKHOUT, Jan
» Fricciones Micro-Econémicas y Resultados Macro-Econdmicos.
(Micro-Economic Frictions and Macro-Econonomic Outcomes.)

GANUZA, Juan José
» Incentivos, Informacion E Instituciones. Teoria Y Aplicaciones.
(Incentives, Information and Institutions. Theory and Applications.)

GIL-BAZO, Javier

» Informacién, intermediacién financiera, mercados financieros y endeudamiento empresarial
(Information, financial intermediation, financial markets, and firm leverage.)

JIMENEZ MARTINEZ, Sergi
» Salud, dependencia, trabajo, proteccién social y bienestar alrededor y después de la edad de retiro.
(Health, long term care, work, social protection and welfare around and after the retirement age.)

LE MENS, Gaél
» Utilizando Informacién Proporcionada por el Entorno Social para Hacer Mejores Predicciones.
(Using Information Provided by the Social Environment to Make Better Predictions.)

LE MENS, Gaél
» Entendiendo cémo el feedback recibido en las redes sociales afecta al cambio de creencias y actitudes
a nivel individual y colectivo.
(Understanding how social media feedback affects belief and attitude change at the individual
and collective levels.)

LOPEZ-CASASNOVAS, Guillem
» Dependencia y Discapacidad: aspectos inexplorados.
(Long Term Care and Disability: Some unexplored Issues.)

LUGOSI, Gabor
» Prediccién, inferencia y computacién en modelos estructurados de alta dimensién.
(Prediction, inference, and computation in structured high-dimensional models.)

PEYDRO, José-Luis
» Efectos a largo plazo de las crisis financieras, desigualdad y soluciones politicas.
(Long-term effects of financial crises, inequality and political solutions.)
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RESEARCH PROJECTS PROJECTES DE RECERCA

RAMALHINHO, Helena
» Optimizacién logistica para el cuidado de la salud en el hogar y los servicios sociales.
(Logistics Optimization for the Home Health and Social Care Services.)

REYNAL-QUEROL, Marta
» Crisis Econémica Y Fragilidad Social: El Papel De Las Instituciones, La Diversidad Social, La Politica Pblica
Y Los Medios De Comunicacién.
(Preventing crises and conflicts: the role of institutions, human capital, regulation and the social media.)

ROSSI, Barbara

» Avances en econometria
(Advances in econometrics)

SATORRA, Albert
» Modelos de ecuaciones estructurales (SEM) para pequefias/grandes bases de datos: comparativa de métodos
(Structural equation models (SEM) for small / large databases: comparative methods.)

* Catalan Agency for Management of University and Research Grants
Agéncia de Gestié d'Ajuts Universitaris i de Recerca (AGAUR)

CONSOLIDATED GROUPS GRUPS CONSOLIDATS

ARRUNADA, Benito
Grup de Recerca en Estratégies Empresarials
(Research Group on Business Strategies)

CARRERAS, Albert
Economia Aplicada i Historia Econdmica
(Applied Economics and Economic History)

GALI, Jordi
CREI: Centre de Recerca en Economia Internacional
(Research Centre for International Economics)

GARCIA MONTALVO, José
Macroeconomia Aplicada i Métodes Quantitatius
(Applied Macroeconomics and Quantitative Methods)

LUGOSI, Gabor
Grup d'Estadistica i Investigacié Operativa
(Research Group on Statistics and Operations Research)

LLAVADOR, Humberto
Grup de Microecondmica
(Research Group on Microeconomics)

FREIXAS, Xavier
Grup de Finances i Comptabilitat
(Research Group on Finance and Accounting)

LOPEZ-CASASNOVAS, Guillem
CRES: Centre de Recerca en Economia i Salut
(Research Centre on Health Economics)
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CURRENT RESEARCH / RECERCA EN CURS 2020

PUBLICATIONS PUBLICACIONS

Articles Articles 2020

Alaoui, Larbi; Germano, Fabrizio.
“Time scarcity and the market for news.”
Journal of Economic Behavior and Organization, 174, 173-195, 2020.

Alaoui, Larbi; Janezic, K.; Penta, Antonio.
“Reasoning about Others’ Reasoning.”
Journal of Economic Theory, \0l.189, 105091, 2020.

Alés, Elisa; Gatheral, J.; Radoici¢, R.
“Exponentiation of conditional expectations under stochastic volatility.”
Quantitative Finance, 20:1, 13-27, 2020.

Alés, Elisa; Mancino, M. E.; Merino, R.; Sanfelici, S.
“A fractional model for the COVID-19 pandemic: Application to Italian data.”
Stochastic Analysis and Applications, 2020.

Apesteguia, José; Ocechssler, J.; Weidenholzer, S.
“Copy trading.”
Management Science, 66(12), 5608-5622, 2020.

Arruiada, Benito.
“La seguridad juridica en Espafa.”
FEDEA, Estudios sobre la economia espaiiola, no. 2020-26, 2020.

Arruiiada, Benito.
“Malas leyes.”
Informacién Comercial Espafiola (ICE), Revista de Economia, 915(July-August), 9-28, 2020.

Arruiada, Benito.
“The Impact of Experience on How We Perceive the Rule of Law.”
Journal of Institutional Economics, 16(3), 251-69, 2020.

Arvelo, E.; de Armas, Jésica; Guillen, M.
“Assessing the Distribution of Elderly Requiring Care: A Case Study on the Residents
in Barcelona and the Impact of COVID-19.”

International journal of environmental research and public health, 17(20), 7486, 2020,

Baley, Isaac; Veldkamp, L.; Waugh, M.
“Can Global Uncertainty Promote International Trade?”
Journal of International Economics, 126, 2020.

Argentesi, E.; Banal-Estaiiol, Albert; Seldeslachts, J.
“A retrospective evaluation of the GDF/Suez merger: Effects on the Belgian gas hub.”
Energy Journal, 42(6), 199-228, 2020.

Brownlees, Christian; Mesters, Geert.
“Detecting granular time series in large panels.”
Journal of Econometrics, 2020.

Brownlees, Christian; Souza, A. B. M.
“Backtesting global Growth-at-Risk.”

Journal of Monetary Economics, 2020.

Brownlees, Christian; Chabot, B.; Ghysels, E.; Kurz, C.
“Back to the future: Backtesting systemic risk measures during historical bank runs and the great depression.”
Journal of Banking and Finance, 113, 1-19, 2020.

Brownlees, Christian; Gudmundsson, G. S.; Lugosi, Gabor.

“Community Detection in Partial Correlation Network Models.”
Journal of Business and Economic Statistics, 2020.
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PUBLICATIONS PUBLICACIONS

Brownlees, Christian; Nualart, Eulalia; Sun, Y.
“On the estimation of integrated volatility in the presence of jumps and microstructure noise.”
Econometric Reviews, 39, 991-1013, 2020.

Caggese, Andrea.
Comments on: “What drives aggregate investment? Evidence from German survey data.”
Journal of Economic Dynamics and Control, 115, 2020.

Rode, J.; Heinz, N.; Cornelissen, Geert; Le Menestrel, M.
“How to encourage business professionals to adopt sustainable practices?
Experimental evidence that the ‘business case’ discourse can backfire.”
Journal of Cleaner Production, 2020.

Rodriguez-Pereira, J.; de Armas, Jésica; Garbujo, L.; Ramalhinho, Helena.
“Health care needs and services for elder and disabled population: Findings from a Barcelona study.”
International Journal of Environmental Research and Public Health, 17(21), 1-24, 2020.

Chade, H.; Eeckhout, Jan.
“Competing Teams.”
Review of Economic Studies, 87(3), 1134-1173, 2020.

Enikolopov, Ruben; Makarin, A.; Petrova, Maria.
“Social Media and Protest Participation: Evidence from Russia.”
Econometrica, July 2020, 88 (4): 1479-1514, 2020.

Epure, Mircea; Guasch, M.
“Debt Signaling and Outside Investors in Early Stage Firms.”
Journal of Business Venturing, 35(2), 105929, 2020.

Andrade, P.; Gali, Jordi; le Bihan, H.; Matheron, J.
“The optimal inflation target and the natural rate of interest.”
Brookings Papers on Economic Activity, Fall Issue, 173-230, 2020.

Billi, R. M.; Gali, Jordi.
“Gains from Wage Flexibility and the Zero Lower Bound.”
Oxford Bulletin of Economics and Statistics. 82(6), 1239-1261, 2020.

Gali, Jordi.
“Monetary policy and bubbles in a new Keynesian model with overlapping generations.”
American Economic Journal: Macroeconomics, forthcoming. 56 | Memoria/Report, 57, 2020 .

Gali, Jordi.
“The Effects of a Money-Financed Fiscal Stimulus.”
Journal of Monetary Economics, 115, 1-19, 2020.

Gali, Jordi.
“Uncovered Interest Parity, Forward Guidance and the Exchange Rate.”
Journal of Money, Credit and Banking, 52, 465-496, 2020.

Gancia, Gino; Ponzetto, Giacomo; Ventura, Jaume.
“A theory of economic unions.”
Journal of Monetary Economics, 109, 107-127, 2020.

Ganuza, Juan José; Gémez, F.
“Procurement and accidents: The liability curse.”
Journal of Legal Studies, 49(2), 381-429, 2020.

Ganuza, Juan José; Liobet, G.
“The simple economics of white elephants.”
Mathematical Social Sciences, 106, 91-100, 2020.

Garcia, Jaume; Sudrez, M.J.
“Organised and non-organised after-school physical activity among children in Spain:
the role of school-related variables.”
European Sport Management Quarterly, 20, 171-188, 2020.
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Garcia, Jaume; Murillo, C.
“Sports video games participation: what can we learn for esports?”
Sport, Business and Management: An International Journal, 10(2), 169-185, 2020.

Garcia, Jaume; Rodriguez, P.; Todeschini, F.
“The Demand for the Characteristics of Football Matches: A Hedonic Price Approach.”
Journal of Sports Economics, 21, 688-704, 2020.

Garcia-Santana, Manuel; Moral-Benito, E.; Pijoan-Mas, J.; Ramos, R.
“Growing like Spain: 1995-2007.”
International Economic Review, 61(1), 383-416, 2020.

Germano, Fabrizio; Weinstein, J.; Zuazo-Garin, P.
“Uncertain rationality, depth of reasoning and robustness in games with incomplete information.”
Theoretical Economics, 15(1), 89-122, 2020.

Germano, Fabrizio; Sobbrio, F.
“Opinion dynamics via search engines (and other algorithmic gatekeepers).”
Journal of Public Economics 187, 104188, 2020.

Akin, O.; Coleman, N. S.; Fons-Rosen, Christian; Peydré, José-Luis.
“Political connections and informed trading: Evidence from TARP.”
Financial Management, 1-26, 2020.

Kadzinski, M.; Ghaderi, Mohammad; Dabrowski, M.
“Contingent preference disaggregation model for multiple criteria sorting problem.”
European Journal of Operational Research, 281(2), 369-387, 2020.

Dong, H.; Gil-Bazo, Javier.
“Sentiment Stocks.”
International Review of Financial Analysis, 101573, 2020.

Gil-Bazo, Javier, Hoffmann, P.; Mayordomo, S.
“Mutual Funding.”
Review of Financial Studies, 33, 4883-4915, 2020.

Glitz, Albrecht; Meyersson, E.
“Industrial espionage and productivity”.
American Economic Review, 110(4), 1055-1103, 2020.

Aparicio Fenoll, A.; Gonzdlez, Libertad.
“Political instability and birth outcomes: Evidence from the 1981 military coup in Spain.”
Health Economics, 30(2), 328-341, 2020.

Aparicio Fenoll, A.; Gonzdlez, Libertad; Vall Castells, J.
“Newborn health and the business cycle: The role of birth order.”
Economics and Human Biology, 37, 2020.

Gonzadlez, Libertad; Rodriguez-Planas, N.
“Gender norms and intimate partner violence.”
Journal of Economic Behavior and Organization, 178, 223-248, 2020.

Graeve, M.; Greenacre, Michael.
“The selection and analysis of fatty acid ratios: A new approach for the univariate and multivariate analysis of fatty
acid trophic markers in marine pelagic organisms.”
Limnology and Oceanography: Methods, 18(5), 196-210, 2020.

Greenacre, Michael.
“Amalgamations are valid in compositional data analysis, can be used in agglomerative clustering, and their
logratios have an inverse transformation.”
Applied Computing and Geosciences, 5, 100017, 2020.

Portell, M.; Hogarth, Robin; Cuxart, A.
“Research Methods for Studying Daily Life: Experience Sampling and a Multilevel Approach
to Study Time and Mood at Work.”
Intelligent Systems Reference Library (Vol. 164), 2020.
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CURRENT RESEARCH / RECERCA EN CURS 2020

PUBLICATIONS PUBLICACIONS

Colla, P; Ippolito, Filippo; Li, K.
“Debt Structure.”
Annual Review of Financial Economics, 12, 193-215, 2020.

Labeaga, J. M.; Jiménez-Martin, Sergi; Vilaplana Prieto, C.
“Public long-term care reform and private insurance in Spain: how economic crisis has affected both of them?”
Health Economics, 2020.

Jiménez-Martin, Sergi; Nicodemo, C.; Redding, S.
“The effect of changing the number of elective hospital admissions on the levels of emergency provision.”
Empirical Economics, 2020.

Denrell, J.; Le Mens, Gaél.
“Revisiting the competency trap.”
Industrial and Corporate Change, 29(1), 183-205, 2020.

Konovalova, E.; Le Mens, Gaél.
“An information sampling explanation for the in-group heterogeneity effect.”
Psychological Review, 127(1), 47-73, 2020.

Hansman, C.; Hjort, J.; Leon-Ciliotta, Gianmarco; Teachout, M.
“Vertical integration, supplier behavior, and quality upgrading among exporters.”
Journal of Political Economy, 128(9), 3570-3625, 2020

Carbonell-Nicolau, O.; Llavador, Humberto.
“Elasticity determinants of inequality-reducing income taxation.”
Journal of Economic Inequality, 2020.

Herndndez-Pizarro, H. M.; Nicodemo, C.; L6pez-Casasnovas, Guillem.
“Discontinuous system of allowances: The response of prosocial health-care professionals.”
Journal of Public Economics, 190, 104248, 2020.

Serra-Burriel, M.; Keys, M.; Campillo-Artero, C.; Agodi, A.; Barchitta, M.; Gikas, A.; Palos, C.;
Lépez-Casasnovas, Guillem.
“Impact of multi-drug resistant bacteria on economic and clinical outcomes of healthcare-associated infections in
adults: Systematic review and meta-analysis.”
PLoS ONE, 15(1), 2020.

Vall Castell, J.; Lopez-Casasnovas, Guillem.
“Impact of SSB taxes on sales.”
Economics and Human Biology, 36, 2020.

Lépez-Casasnovas, Guillem.
“A reconsideration of fiscal policies and health responsibilities. A note.” |
“Reconsideracién de las politicas fiscales y las responsabilidades en salud. Una nota.”
Estudios de Economia Aplicada, 31(2), 327-332, 2020.

Lépez-Casasnovas, Guillem; Saez, M.
“Saved by wealth? Income, wealth, and self-perceived health in Spain during the financial crisis.”
International Journal of Environmental Research and Public Health, 17(19), 1-20, 2020.

Lépez-Casasnovas, Guillem.
“El benestar intergeneracional: balang social i paper de I'Estat i de les families.”
Revista Econdmica de Catalunya, 2020.

Lépez-Casasnovas, Guillem.
“Les cruilles del sistema sanitari en la reforma de I'estat del benestar
i la solvencia fiscal dels instruments per al seu finangament.”
Revista economica de Catalunya, (81), 24-30, 2020.

Bartlett, P. L.; Long, P. M.; Lugosi, Gabor; Tsigler, A.

“Benign overfitting in linear regression.”
Proceedings of the National Academy of Sciences of the United States of America, 117(48), 30063-30070, 2020.
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CURRENT RESEARCH / RECERCA EN CURS 2020

PUBLICATIONS PUBLICACIONS

Bordenave, C.; Lugosi, Gabor; Zhivotovskiy, N.
“Noise sensitivity of the top eigenvector of a Wigner matrix.”
Probability Theory and Related Fields, 177(3-4), 1103-1135, 2020.

Lugosi, Gabor; Mendelson, S.
“Risk minimization by median-of-means tournaments.”
Journal of the European Mathematical Society, 22(3), 925-965, 2020.

Lugosi, Gabor; Mendelson, S.; Zhivotovskiy, N.
“Concentration of the spectral norm of Erdds-Rényi random graphs.”
Bernoulli, 26(3), 2253-2274, 2020.

Barnichon, R.; Mesters, Geert.
“Identifying modern macro equations with old shocks.”
The Quarterly Journal of Economics, 135(4), 2255-2298, 2020.

Barnichon, R.; Mesters, Geert.
“The Phillips multiplier.”

Journal of Monetary Economics, 2020.

Monras, Joan.
“Immigration and wage dynamics: Evidence from the mexican peso crisis.”
Journal of Political Economy, 128(8), 3017-3089, 2020.

Garcia-Montalvo, José.
“Financial crisis, regulatory reform and the future of the Spanish banking industry.” |
“Crisis financiera, reaccién regulatoria y el futuro de la banca en Espafia.”
Estudios de Economia Aplicada, 32(2), 497-528, 2020.

Garcia-Montalvo, José; Piolatto, A., & Raya, J.
Transaction-tax evasion in the housing market.

Regional Science and Urban Economics, 81, 1-17, 2020.

Martin, Alberto.

Comments on “Friendly fire: The trade impact of the Russia sanctions and counter-sanctions”,

by M. Crozet and J. Hins,
Economic Policy, 35, (101), 127-130, 2020

Martin, Alberto.

Comments on “Why is the Euro punching below its weight?” by E. Ilzetzki, C. Reinhart and K. Rogoff,

Economic Policy, July 2020.

Fumagalli, C.; Motta, Massimo.
“Tying in evolving industries, when future entry cannot be deterred.”
International Journal of Industrial Organization. 73:1-23, 2020.

Fumagalli, C.; Motta, Massimo.
“Dynamic Vertical Foreclosure.”
Journal of Law and Economics. 63: 763-812, 2020.

Fumagalli, C.; Motta, Massimo; Peitz, M.
“Which role for state aid and merger control during and after the covid crisis?”
Journal of European Competition Law and Practice, 11(5-6), 294-301, 2020.

Motta, Massimo; Peitz, M.
“Big tech mergers.”
Information Economics and Policy, 2020.

Mauersberger, F.; Nagel, Rosemarie; Biihren, C.
“Bounded rationality in keynesian beauty contests: A lesson for central bankers?”
Economics, 14, 1-38, 2020.

Besaldi, M.; Marquez-Carreras, D.; Nualart, Eulalia.

“Existence and smoothness of the density of the solution to fractional stochastic integral Volterra equations.”

Stochastics, 1-27, 2020.
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Duran, P.; Ortiz, Marcelo.
“When More Is Better: Multifamily Firms and Firm Performance.”
Entrepreneurship Theory and Practice, 44(4), 761-783, 2020.

Ortiz, Marcelo; Carney, M.; Duran, P.;; Braun, M.; Riutort, J.
“Inheritance tax, shareholder protection, and the market value of family firms: A cross country analysis.”
Global Strategy Journal, 1-34,2020.

Papaspiliopoulos, Omiros; Roberts, G. O.; Zanella, G.
“Scalable inference for crossed random effects models.”
Biometrika, 107(1), 25-40, 2020.

Arapakis, I.; Penta, Antonio; Joho, H.; Leito, L.
“A Price-Per-Attention Auction Scheme using Cursor Information”,
ACM:-Transactions On Information Systems, 38(2), 1-30, 2020.

Decarolis, F.; Goldmanis, M.; Penta, Antonio.
“Marketing Agencies and Collusive Bidding in Online Ad Auctions”
Management Science, 66-10, 4433-4454, 2020

Zhuravskaya, E.; Petrova, Maria; Enikolopov, Ruben.
“Political Effects of the Internet and Social Media”,
Annual Review of Economics, August 2020, 12: 415-438, 2020.

Kapetanios, G.; Millard, S.; Petrova, Katerina; Price, S.
“Time-varying cointegration with an application to the UK Great Ratios.”
Economics Letters, 193, 109213, 2020.

Bubeck, J.; Maddaloni, A.; Peydré, José-Luis.
“Negative monetary policy rates and systemic banks’ risk-taking: Evidence from the euro area securities register.”
Journal of Money, Credit and Banking, 52(S1), 197-231, 2020.

Akin, O.; Marin, ].M.; Peydré, José-Luis.
“Anticipating the financial crisis: Evidence from insider trading in banks.”
Economic Policy, 35(102), 213- 267, 2020.

Jiménez, G.; Mian, A.; Peydré, José-Luis; Saurina, J.
“The real effects of the bank lending channel.”
Journal of Monetary Economics, 115, 162-179, 2020.

Miravitlles, M.; Marin, A.; Huerta, A.; Carcedo, D.; Villacampa, A.; Puig-Junoy, Jaume.
“Estimation of the clinical and economic impact of an improvement in adherence based on the use of once-daily
single-inhaler triple therapy in patients with copd.”
International Journal of COPD, 15, 1643-1654, 2020.

Oliva-Moreno, J.; Puig-Junoy, Jaume.; Trapero-Bertran, M.; Epstein, D.; Pinyol, C.; Sacristdn, J. A.
“Economic Evaluation for Pricing and Reimbursement of New Drugs in Spain: Fable or Desideratum?”
Value in Health, 23(1), 25-31, 2020.

Puig-Junoy, Jaume; Pinilla, J.
“Free prescriptions for low income pensioners? The cost of returning to free of charge drugs in the Spanish
National Health Service.”
Health Economics, 29(12), 1804-1812, 2020.

Fabri M.; Ramalhinho, Helena; Oliver, M.; Mufioz, J.C.
“Internal Logistics Flows Simulation: a case study in automotive industry.”
Journal of Simulation, 1-13, 2020.

Nogueira, T.H.; Ramalhinho, Helena; de Carvalho, C.R.V.; Gomez-Ravetti, M.
“A hybrid VNS-Lagrangean heuristic framework applied on single machine scheduling problem with sequence-
dependent setup times, release dates and due dates.”
Optimization Letters, 1-20, 2020

Oliveira, T.A.; Gabrich, Y.; Ramalhinho, Helena; Oliver, M.; Cohen, M.W.; Ochi, L.S.; Guey, S.E.; Protti, F;
Pinto, A.A.; Ferreira, D.V.M.; Coelho, I.M.; Coelho, V.N.
“Mobility, Citizens, Innovation and Technology in Digital and Smart Cities.”
Future Internet, 12(2), 22, 2020.
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Oliveira, T.A.; Oliver, M.; Ramalhinho, Helena.
“Challenges for connecting citizens and smart cities: ICT, e-governance and blockchain.”
Sustainability, Special Issue “The Sustainable Development of Smart Cities through Digital Innovation”, 12(7), 2926, 2020.

Gavard, R.; Jones, H.; Palacio Lozano, D.; Thomas, M.; Ressell, David; Spencer, S.; Barrow, M.
“KairosMS: A new solution for the processing of hyphenated ultrahigh resolution mass spectrometry data.”
Analytical Chemistry, 92.5 3775-86, 2020.

Turkes, R., Sorensen, K, ..., Santini, Alberto; Santos, V.G.M.; Thomas, C.
“Data for a meta-analysis of the adaptive layer in adaptive large neighborhood search.”
Data in Brief, 33, 106568, 2020.

Nicodemo, C.; Satorra, Albert.
“Exploratory data analysis on large data sets: The example of salary variation in Spanish Social Security Data.”
BRQ Business Research Quarterly, 2020.

Fajgelbaum, P.; Schaal, Edouard.
“Optimal Transport Networks in Spatial Equilibrium.”
Econometrica, 88-4, 1411-1452, 2020.

Sohl, Timo; Vroom, G.; McCann, B. T.
“Business model diversification and firm performance: A demand-side perspective.”
Strategic Entrepreneurship Journal. 14(2), 198-223, 2020.

Corral, A.; Udina, Frederic; Arcaute, E.
“Truncated lognormal distributions and scaling in the size of naturally defined population clusters.”
Physical Review E, 101(4), 042312, 2020.

Daley, B.; B. Green, B.; Vanasco, Victoria.
“Securitization, ratings, and credit supply”,
Journal of Finance, 75 (2), 1037-1082, 2020.

Malmendier, U.; Pouzo, D.; Vanasco, Victoria.
“Investor experiences and financial market dynamics,
Journal of Financial Economics, 136 (3), 597-622, 2020

Malmendier, U.; Pouzo, D.; Vanasco, Victoria.
“Investor experiences and international capital flows”,
Journal of International Economics, 124, 1-19, 2020

Khadam, M. A.; Michatek, M.; Zwiernik, Piotr.
“Secant varieties of toric varieties arising from simplicial complexes.”
Linear Algebra and its Applications, 588, 428-457, 2020.

Sturmfels, B.; Timme, S.; Zwiernik, Piotr.
“Estimating linear covariance models with numerical nonlinear algebra.”
Algebraic Statistics, 11(1), 31-52, 2020.

Sturmfels, B.; Uhler, C.; Zwiernik, Piotr.

“Brownian motion tree models are toric.”
Kybernetika, Vol. 56 (special volume in memory of Frantiek Matus), 6, 1154-1175, 2020.
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Forthcoming publications Properes publicacions 2020

Alés, Elisa; Leén, J. A.
“An Intuitive Introduction to Fractional and Rough Volatilities.”
Mathematics, 9(9), 994, forthcoming.

Alés, Elisa; Fukasawa, M.
“The asymptotic expansion of the regular discretization error of Itd integrals.”
Mathematical Finance, 31(1), 323-365, forthcoming.

Apesteguia, José; Ballester, M. A.
“Separating predicted randomness from residual behavior.”
Journal of the European Economic Association, 19(2), 1041-1076, forthcoming.

Asriyan, Vladimir
“Balance sheet channel with information-trading frictions in secondary markets.”
The Review of Economic Studies, forthcoming.

Asriyan, Vladimir; Martin, Alberto; Ventura, Jaume.
“Monetary policy for a bubbly world.”

The Review of Economic Studies, forthcoming.

Asriyan, Vladimir; Fuchs, W.; Green, B.
“Aggregation and design of information in asset markets with adverse selection.”
Journal of Economic Theory, forthcoming.

Baley, Isaac; Blanco, A.
“Aggregate dynamics in lumpy economies.”
Econometrica, 89(3), 1235-1264, forthcoming.

Banal-Estaiiol, Albert; Newham, M.; Seldeslachts, J.
“Common Ownership in the U.S. Pharmaceutical Industry: A Network Analysis.”
Antitrust Bulletin, 66(1), 68-99, forthcoming.

Broner, Fernando; Martin, Alberto; Ventura, Jaume.
“On public spending and economic unions.”
IMF Economic Review, forthcoming.

Gudmundsson, G. S.; Brownlees, Christian.
“Detecting groups in large vector autoregressions.”
Journal of Econometrics, forthcoming.

Brownless, Christian; Hans, C.; Nualart, Eulalia.
“Bank Credit Risk Networks: Evidence from the Eurozone.”
Journal of Monetary Economics, 117, 585599, forthcoming.

Cerigioni, Francesco.
“Dual Decision Processes: Retrieving Preferences When Some Choices Are Automatic.”
Journal of Political Economy, 129(6), 1667-1704, forthcoming.

de Armas, Jesica; Lalla-Ruiz, E.; Tilahun, S. L.; Vo, S.
“Similarity in metaheuristics: a gentle step towards a comparison methodology.”
Natural Computing, 1-23, forthcoming.

Aspachs, O.; Durante, Ruben; Graziano, A.; Mestres, J.; Garcia-Montalvo, José; Reynal-Querol, Marta.
“Real-Time inequality and the welfare state in motion: Evidence from COVID-19 in Spain.”
Economic Policy, forthcoming.

Aspachs, O.; Durante, Ruben; Graziano, A.; Mestres, J.; Reynal-Querol, Marta; Garcia-Montalvo, José.
“Tracking the impact of COVID-19 on economic inequality at high frequency.”
PloS one, 16(3), e0249121, forthcoming.

Egorov, G.; Enikolopov, Ruben; Makarin, A.; Petrova, Maria.

“Divided we stay home: Social distancing and ethnic diversity.”
Journal of Public Economics, 194, forthcoming.
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Amore, M. D.; Epure, Mircea.
“Riding out of a financial crisis: The joint effect of trust and corporate ownership.”
Journal of Comparative Economics, forthcoming.

Desender, K.; Epure, Mircea.
“The pressure behind corporate social performance: Ownership and institutional configurations.”
Global Strategy Journal, forthcoming.

Eslava, M.; Freixas, Xavier.
“Public Development Banks and Credit Market Imperfections.”
Journal of Money, Credit and Banking, forthcoming.

Freixas, Xavier; Perez-Reyna, D.
“Optimal macroprudential policy and rational bubbles.”
Journal of Financial Intermediation, 46, 100908, forthcoming.

Bird, D.; Frug, Alexander.
“Optimal contracts with randomly arriving tasks.”
The Economic Journal, forthcoming.

Gali, Jordi.
“Insider-Outsider Labor Markets, Hysteresis and Monetary Policy.”
Journal of Money, Credit and Banking, forthcoming.

Gali, Jordi.
“Monetary Policy and Bubbles in a New Keynesian Model with Overlapping Generations.”
American Economic Journal: Macroeconomics, 13(2), 121-67, forthcoming.

Gali, Jordi.
“Uncovered Interest Parity, Forward Guidance and the Exchange Rate.”
Journal of Money, Credit and Banking, forthcoming.

Gali, Jordi; Van Rens, T.
“The vanishing procyclicality of labour productivity.”
The Economic Journal, 131(633), 302-326, forthcoming.

Garcia-Montalvo, José; Reynal-Querol, Marta.
“Ethnic diversity and growth: Revisiting the evidence.”
Review of Economics and Statistics, forthcoming.

Ghaderi, Mohammad; Kadzinski, M.
“Incorporating uncovered structural patterns in value functions construction.”
Omega, 99, 102203, forthcoming.

Briicker, H.; Glitz, Albrecht; Lerche, A.; Romiti, A.
“Occupational recognition and immigrant labor market outcomes.”
Journal of Labor Economics, 39(2), 497-525, forthcoming.

Glitz, Albrecht; Vejlin, R. “Learning through coworker referrals.”
Review of Economic Dynamics, forthcoming.

Gonzadlez, Libertad; Rodriguez-Gonzilez, A.
“Inequality in Mortality in Spain.”
Fiscal Studies, 42(1), 103121, forthcoming.

Gonzdlez, Libertad; Trommlerovi, S. K.
“Cash Transfers and Fertility: How the Introduction and Cancellation of a Child Benefit

Affected Births and Abortions.”
Journal of Human Resources, 0220-10725R2, forthcoming.

Kvernik, A.; Hoppe, C.; Greenacre, Michael.; Verbiest, S.; Wiktor, J.; Gabrielsen, T.; Reigstad, M. & Leu, E.
“Arctic sea ice algae differ markedly from pelagic algae in their ecophysiological characteristics.”
Marine Ecology Progress Series, 666:31-55, forthcoming.
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Wood, J.; Greenacre, Michael.
“Making the most of expert knowledge to analyse archaeological data:
A case study on Parthian and Sasanian glazed pottery.”
Archaeological and Anthropological Sciences, forthcoming.

Greenacre, Michael.
“Compositional data analysis.”
Annual Review of Statistics and its Application, 8:21.1-21.29, forthcoming.

Greenacre, Michael; Grunsky, E.; Bacon-Shone, J.
“A comparison of isometric and amalgamation logratio balances in compositional data analysis.”
Computers and Geosciences, 148. 104621, forthcoming.

Costa-Font, J.; Viola, A.; Jiménez-Martin, Sergi.
“Fatal Understaffing? COVID-19 Mortality in Spanish Nursing Homes.”
Journal of Aging and Health, forthcoming.

Garcia-Goémez, P.; Garcia-Mandico, S.; Vall, J.; Jiménez-Martin, Sergi.
“The effects of Social Security Incentives on Retirement in Spain.”
Chicago University Press volume for the NBER, forthcoming.

Vall, J.; Bellés, C.; Jiménez-Martin, Sergi.
“Minimum Working Age and the Gender Mortality Gap.”

Journal of Population Economics, forthcoming.

Woiczyk, T.; Le Mens, Gaél.
“Evaluating Categories from Experience: The Simple Averaging Heuristic.”
Journal of Personality and Social Psychology: Attitudes and Social Cognition, forthcoming.

Artiles, M.; Kleine-Rueschkamp, L.; Leén-Ciliotta, Gianmarco.
“Accountability, Political Capture, and Selection Into Politics: Evidence from Peruvian Municipalities.”
Review of Economics and Statistics, 103(2), 397-411, forthcoming.

Gonzales, M.; Leén-Ciliotta, Gianmarco; Martinez, L. R.
“How effective are monetary incentives to vote? Evidence from a nationwide policy.
Evidence from a Nationwide Policy.”
American Economic Journal: Applied Economics, forthcoming.

Carbonell-Nicolau, O.; Llavador, Humberto.
“Inequality, bipolarization, and tax progressivity.”
American Economic Journal: Microeconomics, forthcoming.

Juanmarti Mestres, A.; Lopez-Casasnovas, Guillem; Vall Castells, J.
“The deadly effects of losing health insurance.”
European Economic Review, 131, forthcoming.

Vall Castelld, J.; Lopez-Casasnovas, Guillem.
“The effect of lockdowns and infection rates on supermarket sales.”
Economics and Human Biology, 40, 100947, forthcoming.

Addario-Berry, L.; Devroye, L.; Lugosi, Gabor.; Velona, V.
“Broadcasting on random recursive trees.”
Annals of Applied Probability, forthcoming.

Lugosi, Gabor; Mehrabian, A.
“Multiplayer bandits without observing collision information.”
Mathematics of Operations Research, forthcoming.

Lugosi, Gabor; Mendelson, S.
“Robust multivariate mean estimation: The optimality of trimmed mean.”
The Annals of Statistics, 49(1), 393-410, forthcoming.

Hauk, E.; Lanteri, A.; Marcet, Albert.

“Optimal policy with general signal extraction.”
Journal of Monetary Economics, forthcoming.
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Martin, Alberto.
Comments on “The fiscal and monetary history of Ecuador: 1950-2015”, by S. Cueva and J. Dfaz,
The Monetary and Fiscal History of Latin America, H. Larsen and J. P. Nicolini (eds.), University of Minnesota Press, forthcoming.

Martin, Alberto. Moral-Benito, E.; Schmitz, T.
“The financial transmission of housing booms: Evidence from Spain.”
American Economic Review, forthcoming.

Monras, Joan.
“Local Adjustment to Immigrant-Driven Labor Supply Shocks.”
Journal of Human Capital, 15(1), 204-235, forthcoming.

Motta, Massimo; Peitz, M. “Big tech mergers.”
Information Economics and Policy, 54, 100868, forthcoming.

Desmet, K.; Kopp, R.; Kulp, S.; Nagy, David Krisztian; Oppenheimer, M.; Rossi-Hansberg, E.; Strauss, B.
“Evaluating the economic cost of coastal flooding.”
American Economic Journal: Macroeconomics, forthcoming.

Besald, M.; Mdrquez-Carreras, D.; Nualart, Eulalia.
“Existence and smoothness of the density for fractional stochastic integral Volterra equations.”
Stochastics and Stochastic Reports, 93, 528-554, forthcoming.

Foondun, M.; Nualart, Eulalia.
“The Osgood condition for stochastic partial differential equations.”
Bernoulli, 27(1), 295311, forthcoming.

Soler-i-Marti, R.; Trepat, A. C.; Oliveras, Ester; Andrés, M. S.
“The Social and Solidarity Economy: An Opportunity for Young Women’s Work Transitions.”
YOUNG, forthcoming.

Penta, Antonio; Zuazo-Garin, P.
“Rationalizability, Observability and Common Knowledge.”
Review of Economic Studies, forthcoming.

Petrova, Maria.; Sen, A.; Yildirim, P.
“Social media and political donations: New technology and incumbency advantage in the United States.”
Management Science, forthcoming.

Abbassi, P.; Brauning, E; Fecht, F.; Peydré, José-Luis.
“Cross-border interbank liquidity, crises, and monetary policy.”
Journal of International Economics, forthcoming.

Behrer, A. P; Glaeser, E. L.; Ponzetto, Giacomo; Shleifer, A.
“Securing property rights.”
Journal of Political Economy, forthcoming.

Fabri, M.; Ramalhinho, Helena.
“The in-house logistics routing problem. International Transactions.”
Operational Research, forthcoming.

Avalos-Pacheco A.; Rossell, David; Savage R.
“Heterogeneous large datasets integration using Bayesian factor regression.”
Bayesian Analysis, forthcoming.

Rossell, David.
“Concentration of posterior probabilities and normalized LO criteria.”
Bayesian Analysis, forthcoming.

Ganics, G.; Inoue, A.; Rossi, Barbara.
“Confidence Intervals for Bias and Size Distortion in IV and Local Projections-IV Models.”
Journal of Business & Economic Statistics, 39(1), 307-324, forthcoming.

Rossi, Barbara.
“Identifying and estimating the effects of unconventional monetary policy:
How to do it and what have we learned?”
The Econometrics Journal, 24(1), (1-C32, forthcoming.
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Blum, C.; Djukanovic, M.; Santini, Alberto; Jiang, H.; Li, C. M.; Manya, F; Raidl, G. R.
“Solving longest common subsequence problems via a transformation to the maximum clique problem.”
Computers & Operations Research, 125, 105089, forthcoming.

Santini, Alberto.
“Optimising the assignment of swabs and reagent for PCR testing during a viral epidemic.”
Omega, 102, 102341, forthcoming.

Santini, Alberto; Schneider, M.; Bartolini, E. de Lemos, V. G. (2020).
“The crop growth scheduling problem in vertical farming.”
European Journal of Operational Research, forthcoming.

Chondrakis, G.; Serrano, Carlos; Ziedonis, R.H.
“Information Disclosure and the Market for Acquiring Technology Companies.”
Strategic Management Journal, 42(5): 1024-1053, forthcoming.

Sohl, Timo; Folta, T.B.
“Market exit and the potential for resource redeployment: Evidence from the global retail sector.”
Strategic Management Journal, forthcoming.

Kraemer, P.; Fontanesi, L.; Spektor, Mikhail; Gluth, S.
“Response time models separate single- and dual-process accounts of memory-based decisions.”
Psychonomic Bulletin & Review, 28(1), 304-323, forthcoming.

Voormann, A.; Spektor, Mikhail; Klauer, K. C.
“The simultaneous recognition of multiple words: A process analysis.”
Memory & Cognition, 49(4), 787-802, forthcoming.

Spektor, Mikhail; Wulff, D. U.
“Myopia drives reckless behavior in response to over-taxation.”
Judgment and Decision Making, 16(1), 114-130, forthcoming.

Améndola, C.; Zwiernik, Piotr.
“Likelihood Geometry of Correlation Models.”
Le Matematiche, forthcoming.

Lauritzen, S.; Uhler, C.; Zwiernik, Piotr.

“Total positivity in exponential families with application to binary variables.”
Annals of Statistics, forthcoming.
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L'ampolla mig plena: Aprendre de les crisi i dels que ho fan millor
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Lépez-Casasnovas, Guillem
Didlogos en la Interfaz de la Economia y la Salud a propdsito de la COVID-19
Libroacadémico, 2020
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Castex, G.; Gali, Jordi; Saravia, D. (eds.)
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SCIENTIFIC MEETINGS ORGANIZED BY THE FACULTY OF THE DEPARTMENT
REUNIONS CIENTIFIQUES ORGANITZADES PEL PROFESSORAT DEL DEPARTAMENT

{ W
b o
Conference - Conferencia: Bayescomp 2020
Organizer - Organitzador: International Society for Bayesian Analysis
Place - Lloc: Gainsville, Florida, US
Date - Data: January 2020
Conference - Conferencia: Ecology in R
Organizer - Organitzador: Michael Greenacre (Co-Organiser)
Place - Lloc: Online from USA
Date - Data: March, 2020
Conference - Conferéncia: Strategy, Innovation, and Entrepreneurship Workshop [SIE Workshop]
Organizer - Organitzador: Carlos Serrano (Co-organiser)
Place - Lloc: Online
Date - Data: May 2020
Conference - Conferéncia: Barcelona GSE Webinar on Entrepreneurship
Organizer - Organitzador: Mircea Epure, Theodor Vladasel (Co-organisers)
Place - Lloc: Online
Date - Data: June 2020
Conference - Conferencia: International Society for Bayesian Analysis, ISBA World Meeting 2021
Organizer - Organitzador: David Rossell (Scientific Committee)
Place - Lloc: Online
Date - Data: June-July 2020
Conference - Conferéncia: Ist, 2nd and 3rd BGSE workshop “Covid-19 and the Economy:
Data, Theory and Policy
Organizer - Organitzador: Edouard Schaal
Place - Lloc: Online
Date - Data: Septembre, October, December 2020
Conference - Conferencia: Thematic session: stochastic Analysis and random structures in Barcelona
Mathematical Days, CRM
Organizer - Organitzador: Eulalia Nualart, Piotr Zwiernik (Co-organisers)
Place - Lloc: Online
Date - Data: October 2020
Conference - Conferéncia: Barcelona Accounting Seminar
Organizer - Organitzador: Marcelo Ortiz (Organiser)
Place - Lloc: Online
Date - Data: November 2020
Conference - Conferencia: 45th Simposio of the Spanish Economic Association
Organizer - Organitzador: Antonio Penta (Scientific Committee member)
Place - Lloc: Online
Date - Data: December 2020
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CURRENT RESEARCH / RECERCA EN CURS 2020

SEMINARS SEMINARIS

T =

* APPLIED ECONOMICS SEMINAR

Mobility and congestion in urban India;
Adam Storeygard; University of Pifishurgh

Economic Shocks and Populism: The Political Implications of Reference-Dependent Preferences;
Guido Tabellini; Bocconi University

The Political Economy of the Great Lockdown: Does Free Media Make a Difference?;
Tim Besley; I’

The Health Effects of Prison;
Randi Hjalmarson; Uniersity of Gothenburg

Search and Matching in Low-income Labor Markets: Evidence from a Six-Year Field Experiment;
Imran Rasul; University College London

Railroads, Reallocation, and the Rise of American Manufacturing;
Richard Hornbeck; University of Chicago Booth School of Business

Wealth Accumulation and Institutional Capture: The Rise of the Medici
and the Fall of the Florentine Republic;
Roberto Galbiati; (IR Poris

The Fall of the Aspirations Wall: Educational Aspirations, Achievement and Societal Change;
Ghazala Azmat; LIl Munich

* BARCELONA ACCOUNTING SEMINAR

Do Financial Statements Inform of Banks’ Resilience? Evidence from the EBA Stress Test;
Amedeo Pugliese; U Barcelonn 65F

e CREI-UPF MACROECONOMICS SEMINAR

Small Teams in Big Cities: Inequality, City Size, and the Organization of Production;
Clara Santamaria; Corlos Il

Should Germany Have Built a New Wall? Macroeconomic Lessons from the 2015-18 Refugee Wave;
Alexander Ludwig; Goethe University, Frankfurt

Economic Growth in a Cooperative Economy;
Francesco Caselli; 11 London School of Economics and Political Science

Business Cycle Anatomy;
George-Marios Angeletos; /il
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SEMINARS SEMINARIS

Firms, Failures, and Fluctuations: The Macroeconomics of Supply Chain Disruptions;
Daron Acemoglu; /i1

Real Credit Cycles;
Stephen Terry; Bosion University

Firm-embedded Productivity and Cross-country Income Differences;
Javier Cravino; University of Michigon

The Effect of the U.S.-China Trade War on U.S. Investment;
David Weinstein; Columbio University

Credit Horizons;
Nobuhiro Kiyotaki; Frinceion University

Co-location of Production and Innovation: Evidence from the United States;
Teresa Fort; Duimouth College

The Geography of Unemployment;
Adprien Bilal; Horvord

Product Innovation, Product Diversification, and Firm Growth: Evidence from Japan’s Early
Industrialization;

Chad Syverson; University of Chicago

The Disruption of Long Term Bank Credit;
Jonathan Payne; Princeton University

Diplacement Effects in Manufacturing;
Ines Helm; Stockholm University

Why does Capital Flow from Equal to Unequal Countries?;
Federica Romei; Universify of Oxford

DEPARTMENTAL SEMINAR SERIES

Leverage Dynamics and Financial Flexibility
Patrick Bolton, (olumbia Business School

ECONOMETRICS SEMINAR SERIES

Peer effects and endogenous social interactions
Koen Jochmans, University of Cambridge

Double robust continuous updating GMM
Frank Kleibergen, University of Amsterdom

Testing overidentifying restrictions with many instruments and heteroskedasticity
using regularized Jackknife IV

Marine Carrasco, Université de Monfréal

Approximate Maximum Likelihood for complex structural models
Eric Renault, Vowick University
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CURRENT RESEARCH / RECERCA EN CURS 2020

SEMINARS SEMINARIS

e ECONOMIC HISTORY SEMINARS

Economics Geography Aspects of the Panama Canal
Stephen Maurer, U {onsionz

Structural Change and Economic Growth in Bulgaria, 1888-2001,
Kaloyan Stanev; UPfSorcelona 65

e FINANCE SEMINAR SERIES

Monitoring and Capital: Evidence from a US Supervisory Credit Register
José-Luis Peydré; UPrsorcelona 65t

Loan Origination Time and Screening: A New Lending Standard
José-Luis Peydré; Uprburcelona 65t

Identify and Measure Firm-Level Financial Frictions Using a SPVAR Model with Sign Restrictions
Andrea Caggese; [PfSorclona 65t

A Long Way Down: Bank Capital and Profitability, 1870 — 2015
Dmitry Kuvshinov; UpfBorcelona 65

e FINANCE SEMINAR SERIES - JOINT WITH IESE

Can the Covid Bailouts Save the Economy?
Stijn Van Nieuwerburgh; (lunbio

Is financial globalization in reverse after 2008 Global Financial Crisis?

Evidence from Corporate Valuations
Andrew Karolyi; (ol

* INTERNAL APPLIED LUNCH SEMINAR SERIES

Robotization and Regional Voting Patterns in Germany;
Nikolas Schoell; UpF-Borcelona 65

Within-Group Heterogeneity in a Multi-Ethnic Society;
Miriam Artiles; UPf-3aicelono GSE

Media Persuasion through Slanted Language: Evidence from the Coverage of Immigration;
Milena Djourelova; Urf-Barcelona 65t

Free and Protected: Trade Costs and Economic Development;
Sebastian Ellingsen; UpfBorcelons 65F

Wars, Taxation and Representation: Evidence from Five Centuries of German History;
Luigi Pascali; UPr-Barcelona 65F
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CURRENT RESEARCH / RECERCA EN CURS 2020

TV in times of political uncertainty: Evidence from the 2017 Presidential in Kenya;
Elisa Mougin; UPf-rcelon 6SE

Emigration and local structural change - Evidence from (Austria)-Hungary in the Age of Mass Migration;
Andras Jagadits; PF-Borcelona 65¢

Access to Banks and Household Resilience;

Kim Fe Cramer; (olumbio

Offline Market Access Through Online Information: the Impact of TripAdvisor on Firm Growth;
Dante Donati; UPFBarcelona 65¢

Long-Term Effects of Home Economics Education on Adults’ Time Use;

Nuria Rodriguez; lueens (ollege

The Supply and Demand Effects of Financial Incentives:
Evidence from Branchless Banking Agents in Indonesia;

Gianmarco Ledn; Urf-Barcelono GSE

Within-Group Heterogeneity in a Multiethnic Society;
Miriam Artiles; UPf-3aicelono GSE

The Regional Impact of Economic Shocks: Why Immigration is Different than Import Competition;
Joan Monras; [P -Barcelona 65

The Virus of Fear: the Impact of Ebola on U.S. 2014 Elections;
Ruben Durante; UPf-3aicelona 65

Did Sanctions Help Putin?;
Aleksandra Peeva; fice University of Berlin

Do Far-Right Mayors Increase the Probability of Hate Crimes? Evidence From Italy;
Alessio Romari; 18

Media Capture by Banks;
Andrea Fabiani; UPf-8urcelono 65

Corruption Corrupts: Scandals and Supermarket Thefts;
Giorgio Gulino; UrBurcelons 65F

Automation and Support for Populist Politics;
Maria Petrova; [PFBurcelona 65

Prenatal Cash Transfers and Infant Health;
Sofia Trommlerova; Urf-Barcelono 65E

Economic Impact of Local Demand Shocks: A Study of the Tourism Sector;
Tanya Surovtseva; UPf-Barcelon 65

Quantifying the impact of cash transfers on infant mortality:
the role of the 1935 Aid to Dependent Children;
Gregori Galofre-Vila; Urrsurcelono 65t
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SEMINARS SEMINARIS

Sleeping with the Enemy: Evidence from Foreign Lobbying in the US;
Akhil llango; Upr-Barcelona 65t

The right to retire early and mortality;
Sergi Jimenez; UPF-Burcelono 65

e INTERNAL FINANCE SEMINAR

Financial Crises: a Taxonomy;
Xavier Freixas; [PF-Borcelona 65

Energy Political Uncertainty, Investment Opportunities, and Stock Returns;
Juan Imbet; UPFBarcelono 6SE

The Big Bang Stock Market Capitalization in the Long Run;
Dmitry Kuvshinov; UfBurcelons 65t

Financial Markets, Common Ownership and Product Market Outcomes;
Albert Banal; UPf-3urcelona 65

The Sources of Credit Expansions;
Bjorn Richter; UPr-sarcelona 65E

Collateral booms and information depletion;
Vladimir Asriyan; UPfBacelona 65

Monetary Policy and the Maturity Structure of Corporate Debt;
Andrea Fabiani; UPf-3aicelona GSE

e INTERNAL MICROECONOMICS SEMINAR SERIES

Towards an Economic Theory of Personality: Failure Avoidance and Success-Seeking;
Antonio Penta; UPf-Barcelona GSE

A behavioral taxonomy of 2x2 games;
Rosemarie Nagels; Ur-tarcelono 65t

Kill zone? Copying o exclude potential competitors;
Sandro Shelegia; U°fBurcelons 65F

College as a Signal of Self-Control: Self-Control Preferences in a High Temptation Environment;
Ed Hopkins; University of Edinburgh

Retail-led Marketplaces;
Sandro Shelegia; UPf5orcelons 65E
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SEMINARS SEMINARIS

|
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* INTERNAL STATISTICS SEMINAR

Sparsity and misspecification in LO and Bayesian model selection;
David Rossell; UpF-3aicelona 65F

* MANAGEMENT AND BEHAVIOURAL RESEARCH BRUNCH
SEMINAR SERIES

A laboratory investigation of price dispersion and cycles;
Ed Hopkins; U?f and Barcelona 65

Sequential Elimination, rational choice and welfare;
Rui Guan; UPF and Barcelona GSE

Evaluating categories from experience: the simple averaging heuristic;
Thomas Woiczyk; U and Burcelona 6SE

Self-determined truncation of sequential sampling in person impression formation;
Johannes Prager; University of Heidelberg

Adapting to information costs in sample-based decisions;
Linda McCaughey; University of Heidelberg

* MANAGEMENT RECRUITING SEMINARS

Social Networks and Corporate Social Responsibility;
Rémulo Alves; Roterdam School of Economics

Under the Shadow of Broker Inventors: Evidence from Inventors’ Death;
A-Sung Hong; ISt Business School

Solutions Looking for Problems: Idle Capacity, Resource Repurposing and the Technological Landscape;
Aldona Kapacinskaite; London Business School

Consumers as Naive Physicists: How Visual Entropy Cues Shift Temporal Focus
and Influence Product Evaluations;

Gunes Biliciler; University of Texas of Austin

A Preference for Effort when Caring for Close Others;
Ximena Garcia- Rada; Horvord Business School

The Disability Premium: Consumers Reward Brands for Endorsing Inclusivity;
Martina Cossu; Bocconi University

Platform Competition and User-Generated Content: Evidence from Game Wikis;
Johannes Loh; Ll fluich

* MANAGEMENT SEMINAR SERIES

Designing Relational Sanctions in Buyer-Supplier Relationships;
Juan José Ganuza; UPFBorcelono 65E
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SEMINARS SEMINARIS
mn—u‘

e MICROECONOMICS SEMINAR SERIES

A Quest for Knowledge;
Johannes Schneider; Universidod Corlos I1] de fadrid

The Role of Memory in Search and Choice;
Adam Sajurjo; Universidad de Alicante

Dynamic information acquisition under ambiguity;
Sarah Auster; Universitit Bonn

General Equilibrium Oligopoly and Ownership Structure;
Xavier Vives; (5t

Follow the money, not the majority: Incentivizing and aggregating expert opinions
with Bayesian markets;

Aurelien Baillon; fosmus University

Rational cooperation and reputational effects;
Maria Bigoni; University of Bologno

Weak Monotone Comparative Statics;
Yeon-Koo Che; (olumbio

Urban Air Pollution and Sick Leaves: Evidence from Social Security Data;
Ulrich Wagner; Universitat llannheim

e OPERATIONS & MARKETING SEMINAR SERIES

Modelling and (Re-)Planning Periodic Home Social Care Services with Loyalty and Non-Loyalty Features;
Isabel Gomes; Universidade Nova de Lishoo

e RECRUITING SEMINARS

Welfare Effects of Pension Reforms;
Andreas Haller; University of Zurich

Better Alone? Evidence on the Costs of Intermunicipal Cooperation;
Clémence Tricaud; Fole Polytechnique and (REST

A Structural Model of Interbank Network Formation and Contagion;
Patrick Coen; The London School of Economics and Political Science

Breaking Gender Barriers: Bringing Men into the Pink-Collar Jobs of the Future;
Alexia Delfino; e London School of Economics and Political Science

Rules Versus Discretion in Public Procurement;
Rodrigo Carril; Sianford University

Heterogeneity in Transitory Income Risk;
Martin Almuzara; Centre d'Estudis Monetaris i Financers
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CURRENT RESEARCH / RECERCA EN CURS 2020

Ownership Consolidation, Monopsony Power and Efficiency: Evidence from the Chinese Tobacco Industry;
Michael Rubens; (1 Lcuien

Sitting on the fence: integrating the two worlds of scientific discovery and invention within the firm;
Lia Sheer; Duke University

e RECRUITING SEMINARS - JOINT WITH CREI

Market Power and Innovation in the Intangible Economy;
Maarten De Ridder; University of Cambridge

The Aggregate Effects of Labor Market Concentration;
Miren Azkarate-Askasua; Toulouse School of Economics

e SPECIAL SEMINARS

In Vaccines We Trust? The Effects of the CIA’s Vaccine Ruse on Immunization in Pakistan;
Monica Martinez-Bravo; (f/i|

Capital Accumulation and Structural Transformation;
Paula Bustos; (flif|

Knowledge Diffusion Through Networks
Kamran Bilir; University of Wisconsin

e STRATEGY, INNOVATION, AND ENTREPRENEURSHIP WORKSHOPS
- BARCELONA GSE

What is the problem? Crowdsourcing research questions in science;
Henry Sauermann; 5/ Berlin

External Knowledge Sourcing and Employee Mobility Barriers;
Deepak Somaya; GIES (ollege of Business

Do Managers Use Worker Absences to Infer Individual Contributions to Team Production? A Value-Based
Approach to Performance Evaluation Using Plant Productivity Data;
Seth Carnahan; Vushington University in St. Louis, Olin

Selection Committees and the Acceleration of Women-led Ventures:
Evidence from Social-innovation Accelerators;
Nilanjana Dutt; Bocconi University

State advances and private sector retreats? How state entry impacts the innovation performance
of privately owned enterprises;
Kenneth G. Huang; llational University of Singapore

Information Frictions and Employee Sorting Between Startups;
Kevin Bryan; University of Toronio
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CURRENT RESEARCH / RECERCA EN CURS 2020

SEMINARS SEMINARIS

Understanding behavioral tradeoffs in networking for information: An interactive experiment
with sociometric badges;
Anne ter Wals Inperial College London

The Founding Penalty: Evidence from Audit Study;
Olenka Kacpercyzk; london Business School

Scandal, Social Movement, and Change: Evidence from #MeToo in Hollywood;
Laurina Zhang; iU, Quesion

Temporal flexibility in the workplace and women’s career progression:

Evidence from cross-time-zone acquisitions;
Luisa Gagliardi; Bocconi University

STATISTICS SEMINAR SERIES

Functional Regularisation for Continual Learning;
Michalis Titsias; Ahens University of Economics and Business

Some consistent algorithms for clustering stationary and piece-wise stationary time-series;
Azadeh Khaleghi; Loncster University

False discovery control in low-rank estimation;
Armen Taeb; 1t Zuiich

VIRTUAL DEVELOPMENT ECONOMICS SEMINAR SERIES

Reshaping Adolescents’ Gender Attitudes: Evidence from a School-Based Experiment in India;
Seema Jayachandran, loithwestern University

Catching a Wider Net: Sharing Information Beyond Social Networks;
Elisabeth Sadoulet; U Berkeley

Is Development Innovation a Good Investment? Which Innovations Scale?
Evidence on social investing from USAID’s Development Innovation Ventures;

Michael Kremer; Huvard University

Selection into Credit Markets: Evidence from Agriculture in Mali;
Chris Udry; Northwestern University

Expanding Access to Clean Water for the Rural Poor: Experimental Evidence from Malawi,
Pascaline Dupas; Sionford University

Migration and Informal Insurance;
Costas Meghir; Vil University

Apart but Connected: Online Tutoring to Mitigate the Impact of COVID-19 on Educational Inequality;
Eliana La Ferrara; Bocconi University

Selecting the Most Effective Nudge: Evidence from a Large Scale Experiment on Immunization;
Esther Duflo; /i1
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http://www.google.com/url?q=http%3A%2F%2Ffaculty.unibocconi.eu%2Fluisagagliardi%2F&sa=D&sntz=1&usg=AFQjCNELnwUgS-5gfeNEiakIVNYKDQLrOQ
https://web.stanford.edu/~pdupas/
https://economics.mit.edu/faculty/eduflo

SEMINARS SEMINARIS

Some Effects of a Universal Basic Income (UBI) During a Pandemic;
Tavneet Suri; Il

Changes in Social Network Structure in Response to Exposure to Formal Credit Markets;
Abhijit Banerjee; /il

Tax Administration vs. Tax Rates: Evidence from Corporate Taxation in Indonesia;
Ben Olken; /il

Investing in the Next Generation: The Long-Run Educational Impacts of a Liquidity Shock;
Rohini Pande; Vil University

Market Access and Quality Upgrading: Evidence from Randomized Experiments;
Jakob Svensson; [IES, Stockholm University

Start What You Finish! Ex Ante Risk and Schooling Investments in the Presence of Dynamic
Complementarities;

Andrew Foster; Biown University

Maternal Mortality Risk and Spousal Differences in Desired Fertility;
Alessandra Voena; Stanford University

Why do people stay poor?;

Oriana Bandiera; The London School of Economics and Political Science
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CURRENT RESEARCH / RECERCA EN CURS 2020

EDITORIAL SERVICES SERVEIS EDITORIALS
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- Elisa Alés
Decisions in Economics and Finance: Special issue on “Quantitative developments
in financial volatility- theory and practice”, Associate Editor
SIAM Journal on Financial Mathematics, Associate Editor

* Oriol Amat
Revista Iberoamericana de Contablidad de Gestién, Associate Editor
Revista Econdmica de Catalunya, Editor
Revista de Comptabilitat i Direccié, Editor

- Benito Arruiada
European Journal of Law and Economics, Editorial Board
Review of Law and Economics, Editorial Board

- José Apesteguia
Journal of the European Economic Association, Associate Editor
Journal of Mathematical Economics, Associate Editor

+ Alessandra Bonfiglioli
Journal of the European Economic Association, Associate Editor
Economics E-Journal, Associate Editor

- Fernando Broner
Journal of International Economics, Co-Editor

« Christian Brownlees
Journal of Risk and Financial Management, Associate Editor
Annals of Financial Economics, Associate Editor
Econometrics, Associate Editor
Journal of Network Theory in Finance, Associate Editor

+ Antonio Ciccone
Applied Economics Quarterly, Editorial Board
Els Opuscles del CREI, Managing Editor

+ Jésica de Armas
Journal of Advanced Transportation - Special issue: Operations Research
for Transportation and Sustainable Development, Lead Guest Editor
Algorithms - Special Issue: Optimization Algorithms for Allocation Problems, Guest Editor

- Davide Debortoli
The B. E. Journal of Macroeconomics, Associate Editor

+ Julian di Giovanni
Journal of International Economics, Associate Editor

+ Jan Eeckhout
Journal of Economic Theory, Associate Editor
Review of Economic Dynamics, Associate Editor

* Ruben Enikolopov
Journal of Comparative Economics, Editor
Review of Economic Studies, Editorial Board
Journal of European Economic Association, Editorial Board
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EDITORIAL SERVICES SERVEIS EDITORIALS
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* Mircea Epure
Business Research Quarterly, Associate Editor

* Rosa Ferrer
Journal of the Spanish Economic Association - SERIEs, Associate Editor

- Xavier Freixas
Journal of Financial Intermediation, Associate Editor
Journal of Financial Services Research, Associate Editor

+ Jordi Gali
International Journal of Central Banking, Associate Editor
Monetaria, Editorial Board

* Gino Gancia
Review of Economic Dynamics, Associate Editor
Economic Policy, Panel Member

- Juan José Ganuza
Journal of Industrial Economics, Associate Editor
Journal of Economics & Management Strategy, Co-Editor

+ Jaume Garcia
SORT (Statistics and Operations Research Transactions), Member of the Editorial Advisory Committee
Statistical Journal of the International Association of Official Statistics, Emphasis Editor

- Javier Gil-Bazo
Spanish Review of Financial Economics, Associate Editor

- Albrecht Glitz
Labour Economics, Co- Editor

- Javier Gémez Biscarri
Latin American Journal of Economics, Editorial Board

+ Michael Greenacre
Statistics and Operations Research Transactions (SORT), Production Editor
Advances in Data Analysis and Classification, Associate Editor

- Fernando Guirao
Journal of European Integration History, Editorial Board
Revista CIDOB d’Afers Internacionals, Editorial Board

* Robin Hogarth
Journal of Behavioral Decision Making, Editorial Board
Judgment and Decision Making, Associate Editor

- Sergi Jiménez-Martin
Cuadernos Econdémicos de ICE, Scientific Board
Economics & Finance Research: An Open Access Journal, Associate Editor
Applied Economics Perspectives and Policy, Editorial Board

- Gaél Le Mens
Strategy Science, Editorial Board
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EDITORIAL SERVICES SERVEIS EDITORIALS
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+ Guillem Lépez Casasnovas
Hacienda Piblica Espaiiola, Editorial Board
Health Economics Review, Editorial Board

- Gabor Lugosi
Foundations and Trends in Machine Learning, Editorial Board
Machine Learning Journal, Editorial Board
Journal of Machine Learning Research, Action Editor
ESAIM: Probability and Statistics, Associate Editor
TEST, Associate Editor
Springer Lecture Notes in Mathematics series, Advisory Board
Probability Theory and Related Fields, Associate Editor
Annals of Applied Probability, Associate Editor
Mathematical Statistics and Learning, Editor.

- Alberto Martin
Review of Economic Studies, Editorial Board
Journal of International Economics, Associate Editor

- Joan Monras
Journal of the Spanish Economic Association - SERIEs, Associate Editor
Journal of Human Capital, Associate Editor

+ Rosemarie Nagel
Quantitative Economics, Associate Editor
Review of Behavioral Economics, Associate Editor
Economics Letters, Associate Editor
Journal of Behavioral and Experimental Economics, Editorial Board

+ Eulalia Nualart
Reports@SCM, Associate Editor
Stochastic Processes and Their Applications, Associate Editor

- Omiros Papaspiliopoulos
Statistics and Computing, Associate Editor

* Luigi Pascali
Economic Journal, Associate Editor

- Antonio Penta
American Economic Review, Editorial Board
Review of Economic Studies, Editorial Board
Theoretical Economics, Associate Editor
Journal of Economic Theory, Associate Editor

+ José Luis Peydré
Review of Finance, Associate Editor

* Maria Petrova
Review of Economic Studies, Editorial Board
Journal of Public Economics, Co-Editor
Review of Behavioral Economics, Editorial Board
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EDITORIAL SERVICES SERVEIS EDITORIALS
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+ Amedeo Pugliese
Accounting, Auditing and Accountability Journal, Editorial Board
Corporate Governance: an International Review, Editorial Board
Family Business Review, Editorial Board
European Accounting Association, Scientific Committee

- Giacomo Ponzetto
Journal of the European Economic Association, Associate Editor
Review of Economic Studies, Member of the Editorial Board

- Jaume Puig-Junoy
Applied Health Economics and Health Policy, Editorial Board
Health Economics, Policy and Law, Editorial Board

- Helena Ramalhinho Lourenco
Open Mathematics: Topical Issue on “Metaheuristics: Methods and Applications, Editorial Board.
Journal of Applied Operational Research (JAOR), Editorial Board
Journal of Industrial Engineering and Management, Editorial Board (Production, Logistics, Quality,
and Operational Research)

* Marta Reynal-Querol
Journal of Conflict Resolution, Editorial Board
The Open Political Science Journal, Editorial Board

- David Rossell
Bayesian Analysis, Associate Editor

- Barbara Rossi
International Journal of Central Banking, Editor
Journal of Applied Econometrics, Editor
Quantitative Economics, Associate editor

- Albert Satorra
Psychometrika, Associate Editor
Structural Equation Modeling, Associate Editor

- Edouard Schaal
Review of Economic Dynamics, Editor
Review of Economic Studies, Editorial Board
Economic Journal, Associate Editor

+ Daniel Serra
Geographical Analysis, Editorial Board
International Regional Science Review, Editorial Board

- Alessandro Tarozzi
Journal of Development Economics, Associate Editor
Economic Development and Cultural Change, Associate Editor
Journal of Human Resources, Associate Editor

- Ana Valenzuela
Journal of International Marketing, Editorial Board
International Marketing Review, Editorial Board
Journal of Consumer Behavior, Editorial Board
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* Jaume Ventura
The B. E. Journal of Macroeconomics, Editorial Board

* Piotr Zwiernik
Algebraic Statistics, Editorial Board
Scandinavian Journal of Statistics, Associate Editor
Biometrika, Associate Editor
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GRADUATE
PROGRAMMES

Master Programmes

These are one-year programmes. Those students award-
ed the Master’s degree will have acquired an excellent
grounding in their field and sufficient analytical skills to
enter a PhD programme or go into a technically demand-
ing job. The Department offers Master Degrees in Eco-
nomics, in Finance and also in Management. The first two
are managed by the Barcelona GSE and the latter by the
Barcelona School of Management.
About 90% of the students enrolled in our Masters

are foreigners.

Doctoral Track

The MRes is a one-year research master that prepares
students for entry to the PhD programme. The purpose of
the PhD degree programme is to prepare exceptionally
talented students for careers in research and teaching
at the world’s leading academic institutions, research
centres, consulting or financial firms, and international
organisations. Students are encouraged to pursue their
own research interests from the first year to the comple-
tion of their thesis.

The PhD programme is designed to be completed in
three years. It is conducted in English and requires full
time commitment. Whereas no coursework is required,
students may take some courses if needed. The empha-
sis is on active research.

Interaction with other programmes

The Department is a member of the European Doc-
toral Programme (EDP). This network includes Bonn
University (Germany), the London School of Eco-
nomics (United Kingdom), the Centre for Operations
Research and Econometrics, CORE (Research centre
of the Université Catholique de Louvain, Belgium),
Delta (Research Centre of l'Ecole des Hautes Etudes
en Sciences Sociales in Paris), the European Uni-
versity Institute (Florence), and the Pompeu Fabra
University. Tel Aviv University is also an associate
member. The students of this programme may spend
one academic year in another member institution.

Professional Careers
As a general rule, the Department does not hire its
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ESTUDIS
DE POSTGRAU

Programes de master

Es tracta de programes d'un any de durada. Els estu-
diants que aconsegueixin un d’aquests titols adquiriran
una excel-lent base en el seu camp i la competéncia
analitica suficient per entrar en un programa de doctorat,
o bé optar per una feina amb requeriments técnics. El
Departament ofereix els titols de master en Economia, en
Finances i també en Empresa. Els dos primers els gestio-
na la Barcelona GSE, mentre que el darrer el gestiona
la Barcelona School of Management.

Al voltant del 90% dels estudiants matriculats als nos-
tres masters sén estrangers.

ltinerari de doctorat

El MRes és un master de recerca d'un any de durada
que prepara els estudiants per ingressar al programa
de doctorat. L'objectiv del programa és preparar els
estudiants més brillants per fer carrera en el camp de
la recerca i I'ensenyament a les principals institucions
académiques, centres de recerca, empreses consultores
o financeres, i organitzacions internacionals. S’anima
els estudiants a perseguir els seus propis interessos de
recerca des del primer any per a la consecucié de les
seves tesis.

El programa de doctorat estd dissenyat per comple-
tar-se en tres anys. Es fa en anglés i requereix dedicacié
a temps complet. Tot i que no hi ha obligacié de fer cap
assignatura, els estudiants poden participar en algun cur-
set, si calgués. Es posa |'émfasi en la investigacié active.

Interaccié amb altres programes

El Departament és membre de |'European Doctoral
Programme (EDP). Aquesta xarxa inclou la Universitat
de Bonn (Alemanya), la London School of Economics
(Regne Unit), el Centre for Operations Research and
Econometrics, CORE (Centre de Recerca de la Uni-
versité Catholique de Louvain, Bélgica), Delta (Centre
de Recerca de L'Ecole des Hautes Etudes en Sciences
Sociales de Paris), I'European University Institute (Florén-
cia), i la Universitat Pompeu Fabra. La Universitat de Tel
Aviv és també membre associat. Els estudiants d’aquest
programa poden passar un any académic en una altra
institucié membre.



own PhD graduates. Graduates enjoy tenure track
positions in the United States (Princeton, Chicago,
Stanford, San Diego, Duke and Yale among oth-
ers), Europe (Humboldt, Bocconi, Nova da Lisboa,
Southampton, University College London, INSEAD,
Mannheim, or the London School of Economics,
etc.), Latin America (UNAM or ITAM in Mexico),
Spain (Carlos Ill of Madrid, Autdnoma of Barce-
lona, IESE, etc.). Some students have continued their
research with post-doctoral grants at prestigious uni-
versities such as Tilburg, Oxford or Harvard.

Others have decided to take jobs in central banks
(Banca d'ltalia, Bank of England, Boston FED, Euro-
pean Central Bank, etc.), international institutions like
the International Monetary Fund, the World Bank or
the InterAmerican Development Bank or to join eco-
nomic consulting firms such as NERA.
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Carrera professional

Es norma del Departament no contractar els seus pro-
pis doctorands o doctors. La majoria d'ells gaudeixen
d'una placa de professor en vies de permanéncia als
Estats Units (Princeton, Chicago, Stanford, San Diego,
Duke, Yale, etc.), Europa (Humboldt, Bocconi, Nova
da Lisboa, Southampton, University College London,
INSEAD, Mannheim, o la London School of Econo-
mics, etc.), América Llatina (UNAM o ITAM a Méxic),
Espanya (Carlos Il de Madrid, Autdnoma de Barcelo-
na, IESE, efc.). Alguns estudiants han continuat la seva
recerca amb beques post-doctorals a prestigioses uni-
versitats com Tilburg, Oxford o Harvard.

Altres han decidit treballar a bancs centrals (Ban-
ca d'ltalia, Bank of England, Boston FED, European
Central Bank, etc.), institucions internacionals com el
Fons Monetari Internacional, el Banc Mundial o el
Banc Interamerica de Desenvolupament, o bé incor-
porar-se a empreses de consultoria econdmica com

NERA.



GRADUATE PROGRAMMES/ESTUDIS DE POSTGRAU 2020

e Students awarded with the Doctoral Degree in 2020
Estudiants que van obtenir el titol de doctor el 2020

Costa Ramén, Ana Maria

Evans, Christopher

Ge, Erqi

Hafner, Flavio

Hosseini, Rahil

Liaudinskas, Karolis

Liu, Shangyu

Manea, Cristina

Rodriguez Gonzdlez, Ana

Sanchez Moscona, Daniel

Scherrieble, Willy

Tikhonenko, Dmitrii

Wang, Xinghua

Wang, Yiru

Woiczyk, Thomas

Yamamoto, Shohei
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Supervisor:

Dissertation Title:

Supervisor:

Dissertation Title:

Supervisor:

Dissertation Title:

Supervisor:

Dissertation Title:

Supervisor:

Dissertation Title:

Supervisor:

Dissertation Title:

Supervisor:

Dissertation Title:

Supervisor:

Dissertation Title:

Supervisor:

Dissertation Title:

Supervisor:

Dissertation Title:

Supervisor:

Dissertation Title:

Supervisor:

Dissertation Title:

Supervisor:

Dissertation Title:

Supervisor:

Dissertation Title:

Supervisor:

Dissertation Title:

Supervisor:

Dissertation Title:

Gonzdlez Luna, Libertad
Essays on Child Health and Family Economics

Gali Garreta, Jordi
Essays on Monetary Economics

Petrova, Maria
Essays on the Political Economy of Development

Glitz, Albrecht

Essays in Labor Economics

Cornelissen, Gert
Browsing Through Products and People: Online Review,
Ratings, and Swiping

Peydré, Jose Luis
Essays in Financial Intermediation

Ventura Fontanet, Jaume
Essays on Industry Dynamics and Misallocation

Gali Garreta, Jordi
Essays in Monetary Economics

Gonzdlez Luna, Libertad
Essays in Health and Gender Economics

Apesteguia Garces, Jose
Essays on Bebavioral Economics

Peydrd, Jose Luis
Essays on Financial Intermediation and Risk

Talluri, Kalyan
Managing Algorithmic Drivers in a Blocked-Lane
Scenario

Navarro Martinez, Daniel
Essays on the External Validity of Social Preference
Games

Rossi, Barbara
Essays in Macroeconometrics

Le Mens, Gael
Categories and Levels of Aggregation: Essays on _Judgment
and Decision Making

Navarro Martinez, Daniel
Essays on Individual Decision Making



EVENTS
2020

FEBRUARY

José-Luis Peydré launches new website for
ERC project “Debt and Persistence of Financial
Shocks”

The website features publications and working papers
from the ongoing project, and new scientific output will
be added in the coming months.

The project, titled “Debt and Persistence of Financial
Shocks”, studiesy the following questions: Why are the
effects of debt and financial shocks strong and persis-
tent2 What are the channels of transmission (households,
banks, firms, sovereigns)2 As crises are not exogenous,
what are the determinants? Can public policy (macro-
prudential, monetary) alleviate the negative effects2 Are
there costs or limitations of these policies?

You can find the latest publications and working pa-
pers from this ongoing project on the Debt and Persis-
tence of Financial Shocks website

MARCH

Jordi Gali, awarded the Creu de Sant Jordi
Jordi Gali i Garreta, Professor of Economic Analysis at
the Department of Economics and Business and Director
and Senior Researcher at the Center for Research in Inter-
national Economics (CREI), has recently been awarded
the Creu de Sant Jordi by the Government of the Gener-
alitat de Catalunya.

The Government has recognized Gali for all his
contributions to the macroeconomics, especially for the
analysis of monetary policy in industrialized economies.

APRIL

Dmitry Kuvshinov appointed as Research Affili-
ate at the Centre for Economic Research Policy
(CEPR)

Dmitry Kuvshinov, Assistant Professor at the Department
of Economics and Business, has recently been appointed
as Research Affiliate at the Centre for Economic Research
Policy (CEPR). He is one of the 19 economists appointed
this year to be CEPR Research Affiliates.

Kuvshinov's research interests lie in the fields of fi-
nance, macroeconomics, and economic history. His most
recent working paper studies long-run trends in stock mar-
ket capitalisation and their drivers.
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ESDEVENIMENTS
2020

FEBRER

José-Luis Peydré llanca una nova web per al
seu projecte ERC “Debt and Persistence of Fi-
nancial Shocks”
El lloc web conté publicacions i working papers i, en
els propers mesos, s'hi afegiran nous resultats cientifics.
El projecte, titulat “Debt and Persistence of Financial
Shocks” (Deute i Persisténcia del Xocs Financers), estu-
dia les questions segients: Perqué sén forts i persistens
els efectes del deute i dels xocs finacers? Quins sén els
canals de transmissié (llars, bancs, empreses, sobirans)?
Quan les crisis no sén exdgenes, quins sén els determi-
nants Poden les politiques pdbliques (macrodrudencials,
monetaries) alleujar els efectes negatius? Hi ha costos o
limitacions d’aquestes politiques?
Podeu trobar les Gltimes publicacions i working papers
del projecte a la pagina web Debt and Persistence of
Financial Shocks.

MARC

Jordi Gali, distingit amb la Creu de Sant Jordi
Jordi Gali i Garreta, catedratlc de Fonaments de |'Ana-
lisi Econdmica del Departament d’Economia i Empresa
i investigador del Centre de Recerca en Economia Inter-
nacional (CREI-UPF), ha estat distingit recentment amb la
Creu de Sant Jordi, que atorga el Govern de la Gene-
ralitat de Catalunya.

El Govern ha reconegut Gali pel conjunt de les
seves contribucions a la macroeconomia, en especial
per I'analisi de la politica monetaria en les economies
industrialitzades.

ABRIL

Dmitry Kuvshinov nomenat investigadors afili-
at del Centre d’Investigacié en Politiques Eco-
némiques (Centre for Economic Research Policy
[CEPR])
Dmitry Kuvshinov, professor tenure track del Departament
d’Economia i Empresa, ha estat recentment dfiliat al Cen-
tre d’Investigacié en Politiques Econdmiques (Centre for
Economic Research Policy [CEPR]). Es un dels 19 econo-
mistes afiliats aquest any al CEPR

Els interessos de recerca de Kuvshinov se centren en


https://www.upf.edu/web/debt-persistence-financial-shocks
https://www.upf.edu/web/debt-persistence-financial-shocks
https://dkuvshinov.com/
https://www.upf.edu/web/debt-persistence-financial-shocks
https://www.upf.edu/web/debt-persistence-financial-shocks
https://dkuvshinov.com/
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MAY

Research paper co-authored by Manuel Garcia-
Santana wins 2020 Hicks-Tinbergen Award
The European Economic Association (EEA) has an-
nounced that Department’s professor Manuel Garciao-
Santana and two co-authors have been awarded the
Hicks-Tinbergen Award for best paper published in the
last two years in the EEA’s Journal of the European Eco-
nomic Association (JEEA). The award will be presented
at the next annual EEA Congress.

The winning paper is titled “Competition and the Wel-
fare Gains from Transportation Infrastructure: Evidence
from the Golden Quadrilateral of India”, and investigates
the effects of the “Golden Quadrilateral”, a national in-
frastructure project in India completed in 2012 which
connects the country’s four major metro cities via 5,846
kilometres of highway.

JUNE

Jordi Gali, distinguished as a foreign honorary
member of the American Economic Association
The full professor of Foundations of Economic Analysis
with the UPF Department of Economics and Business and
CREI senior researcher has been recognized for his aca-
demic career as part of the 2020 awards granted by this
prestigious organization in the United States.

Jordi Gali is expected to receive this recognition in
the course of the annual meeting of the AEA (the old-
est and most important professional organization in the
world in the field of economics, founded in 1885).

JULY

Oriol Amat publishes the book ‘L’‘ampolla mig
plena. Aprendre de les crisis i dels que ho fan
millor’ where he explains how crises can be-
come an opportunity to improve
The work is an informative essay that raises lessons we
can learn from life, in general, and also from the COV-
ID-19 crisis, having a look at the most successful efforts
made to tackle the current crisis, as well as other recent
crises that have arisen on a global scale.

The book has been recently published, by Editions
Portico (in Catalan) and Editorial Profit (in Spanish).

SEPTEMBER

Ruben Durante awarded a grant from the
BBVA Foundation to conduct research into
COVID-19.
The UPF-ICREA research professor from the Deparment
will analyse the evolution of income and consumption
patterns of customers of financial institutions during the
pandemic.

The project led by Ruben Durante, with a team in-
cluding researchers José Garcia Montalvo and Marta
Reynal-Querol, monitors aggregated, anonymous bank
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els camps de les finances, la macroeconomia i la historia
econdmica. El seu dltim working paper estudia les ten-
déncies a llarg termini de la capitalitzacié dels mercats
borsaris i els seus impulsors.

MAIG

Una publicacié coescrita per Manuel Garcia-
Santana guanya el premi Hicks-Tinbergen
2020

La European Economic Association (EEA) ha anunciat
que el professor del Departament Manuel Garcia-Santa-
na i dos coautors han estat guanyadors del premi Hicks-
Tinbergen al millor “paper” publicat durant els dos Gltims
anys a la revista de la European Economic Association
(EEA). El premi serd presentat en el proper congrés anu-
al de I'Associacié.

La publicacié guanyadora es titula “Competition and
the Welfare Gains from Transportation Infrastructure:
Evidence from the Golden Quadrilateral of India”, ('La
competéncia i els guanys en el benestar de les infraes-
tructures de transport: evidéncia del Quadrilater d'Or
a l'india’) i investiga I'efecte del “Quadrilater d'Or”, el
projecte nacional d'infraestructura a I'india completat
el 2012 que connecta les quatre ciutats metropolitanes
més grans del pais a través de 5.846 quilometres de
carretera.

JUNY

Jordi Gali, distingit com a membre honorari
estranger de |’Associacié Americana
d’Economia

El catedratic de Fonaments de |'Analisi Econdmica del
Departament i investigador sénior del CREI ha estat re-
conegut per la seva trajectdria académica, en el marc
dels premis 2020 atorgats per aquesta prestigiosa orga-
nitzacié dels Estats Units.

Esta previst que Jordi Gali rebi aquest reconeixement
en el decurs de la trobada anual de I’AEA (I'organit-
zacié professional més important i antiga del mén en
I'’ambit de I'economia, fundada I'any 1885).

JULIOL

Oriol Amat publica el llibre ‘L’ampolla mig ple-
na. Aprendre de les crisis i dels que ho fan
millor’ on explica com es poden aprofitar les
crisis per millorar
L'obra és un assaig divulgativ qué planteja els aprenen-
tatges que podem treure de la vida, en general, i també
de la crisi de la COVID-19, a partir de les gestions més
reeixides que s'han fet, aixi com d’altres crisis recents
que s'han viscut a escala mundial.

El llibre ha estat publicat recentment, editat per Portic
Edicions (en catald) i per Profit Editorial (en castella).


https://www.eeassoc.org/index.php?site=&page=26&trsz=23
http://www.robertoramosm.eu/Roberto_Ramos_Files/agpr_draft_2018_05_16.pdf
http://www.robertoramosm.eu/Roberto_Ramos_Files/agpr_draft_2018_05_16.pdf
http://www.robertoramosm.eu/Roberto_Ramos_Files/agpr_draft_2018_05_16.pdf
https://www.grup62.cat/llibre-lampolla-mig-plena/318225
https://www.grup62.cat/llibre-lampolla-mig-plena/318225
https://www.profiteditorial.com/libro/la-botella-medio-llena/
https://www.eeassoc.org/index.php?site=&page=26&trsz=23
http://www.robertoramosm.eu/Roberto_Ramos_Files/agpr_draft_2018_05_16.pdf
http://www.robertoramosm.eu/Roberto_Ramos_Files/agpr_draft_2018_05_16.pdf
http://www.robertoramosm.eu/Roberto_Ramos_Files/agpr_draft_2018_05_16.pdf
https://www.grup62.cat/llibre-lampolla-mig-plena/318225
https://www.grup62.cat/llibre-lampolla-mig-plena/318225
https://www.profiteditorial.com/libro/la-botella-medio-llena/
https://www.upf.edu/web/econ/entry/-/-/132601/adscripcion/ruben-durante
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details of millions of customers (individuals and compa-
nies) of financial institutions in real time, with the aim of
analysing the evolution of their income and consumption
patterns.

OCTOBER

Manuel Garcia-Santana receives a grant from
the Ramén Areces Foundation to study the low
participation in public procurement among Eu-
ropean countries

The professor from the Department, who is to carry out
the project “Border Effects, Procurement, and Productiv-
ity” over the next two years, is one of the researchers
selected at the Foundation’s 19 th National Call for the
Award of Research Grants in the Social Sciences.

NOVEMBER

Luigi Pascali has been awarded a Leonardo
Grants by the BBVA Foundation to begin his
innovative research project.

The project ‘Coordination against the mafia: experi-
mental evidence of an anti-extortion policy in Sicily” will
analyse why Sicilian companies are not able to coordi-
nate and jointly refuse to pay the “pizzo” (a slang term
for protecting the money paid to the Mafia through
extortion).
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SETEMBRE

Ruben Durante obté un ajut de la Fundacién
BBVA per fer recerca sobre COVID-19

El professor d'investigacié ICREA-UPF Departament, ana-
litzara I'evolucié dels ingressos i pautes de consum de
clients d’entitats financeres durant la pandémia.

El projecte que lidera Ruben Durante, amb un equip
que inclou els investigadors José Garcia Montalvo i Mar-
ta Reynal-Querol, monitoritza en temps real dades ban-
caries anonimitzades i agregades, de milions de clients
(particulars i empreses) d’entitats financeres, amb |'ob-
jectiv d'analitzar I'evolucié dels seus ingressos i pautes
de consum.

OCTUBRE

Manuel Garcia-Santana obté un ajut de la Fun-
dacion Ramén Areces per estudiar la baixa
participacié en contractacié publica entre pai-
SOS europeus

El professor de Departament, que portard a terme el
projecte “Border efects, Procurement, and Productivity”
al llarg dels propers dos anys, és un dels investigadors
seleccionats en el XIX Concurso Nacional para la Adju-
dicacién de Ayudas a la Investigacién en Ciencias Soci-
ales de la fundacié.

NOVEMBRE

Luigi Pascali ha obtingut una beca Leonardo
de la Fundacién BBVA per iniciar un projecte
de recerca innovador.

EL projecte ‘Coordinacié contra la mafia: evidencia ex-
perimental d'una politica anti-extorsié a Sicilia’ analit-
zard perqué les empreses sicilianes no sén capaces de
coordinar-se i negar-se conjuntament a pagar el “pizzo”
(un terme en argot per protegir els diners que es paguen
a la mafia sota I'extorsid)


https://www.upf.edu/web/econ/entry/-/-/132601/adscripcion/ruben-durante




