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RESUM DEL 2O17
Aquesta memòria recull les activitats de recerca, les notí-
cies i les tendències del Departament d’Economia i Em-
presa de la Universitat Pompeu Fabra (UPF) durant l’any 
2017. El nostre Departament és una organització extensa 
formada per 316 membres de personal docent i investi-
gador, 114 dels quals són professors a temps complet. 
També disposem d’un diligent servei de personal d’admi-
nistració i serveis, format per 13 persones. Durant el 
2016, diferents membres del professorat del Departament 
han rebut càtedres i ajuts de recerca de diversa índole, 
la qual cosa els ha permès de reduir la docència i gaudir 
de fons addicionals per a la recerca.

Durant el 2017, diferents membres del professorat del 
Departament han rebut càtedres i ajuts de recerca de 
diversa índole, la qual cosa els ha permès reduir la do-
cència i gaudir de fons addicionals per a la recerca. Cal 
destacar especialment en Julian de Giovanni, la Libertad 
Gonzalez i en Gaël Le Mens que van obtenir una Con-
solidator Grant a ERC cadascun, i En Miguel Espinosa 
una beca Marie Curie. Les places Ramon y Cajal varen 
ser adjudicades a Sandro Shelegia, Larbi Alaoui i Davide 
Debortoli. D’altra banda, les beques Juan de la Cierva 
han estat per Alexander Frug i Geert Mester. També ens 
complau informar-vos de l’exitosa participación de Piotr 
Zwiernik i Ruben Durante per a una beca Beatriu de Pinós 
a l’AGAUR.

Al llarg del 2017, un total de 46 professors a temps 
complet del Departament han gaudit d’un ajut/cátedra 
de recerca. Això representa al voltant del 40% del con-
junt de professors a temps complet.

El Departament va contractar l’investigador sènior 
Antonio Penta (PhD University of Pennsylvania) que es va 
incorporar al nostre equip provinent de la University of 
Wisconsin-Madison i tres professors junior: Jesica de Ar-
mas (PhD Universidad de La Laguna), Miguel Espinosa 
(PhD from LSE) i Alberto Santini (PhD from University of 
Bologna); també va acollir a tres professors visitants An-
gel Luis Gonzalez (PhD UB), Mohammad Ghaderi (PhD 
ESADE) i Peter Wardley (PhD Wales UC). 

El Job Market del 2017 ha estat, com sempre, molt 
intens. Hem rebut 938 sol·licituds i hem entrevistat perso-
nalment 27 candidats. Com és habitual, hem tingut una 
agenda replena de seminaris i conferències. El Departa-
ment ha organitzat 225 seminaris durant el 2017, la qual 
cosa significa uns 4 seminaris per setmana. També voldrí-
em esmentar que hem aportat 11 estudiants de doctorat 
al Job Market i van trobar feina, entre d’altres llocs, a 
Harvard University, al Environmental Defense Fund NY, 
a la George Washington University i a la University of 
Gothenburg.

2O17 IN REVIEW
This report summarizes the research activities, news and 
trends of the Department of Economics and Business at 
Universitat Pompeu Fabra (UPF) during the year 2017. 
Our Department is a large organization with a research 
and teaching staff of 316 faculty, 114 of which are full-
time professors. We also have a very committed admin-
istration staff, a group formed by 13 people.

During 2017 a number of the Department faculty 
members received Research Fellowships and Research 
Professorships of various types, allowing them to reduce 
their teaching load and providing them with additional 
research funds. In particular, Julian di Giovanni, Libertad 
Gonzalez and Gaël Le Mens obtained each an ERC 
Consolidator grant, Ruben Durante and Antonio Penta 
obtained each an ERC Starting Grant, and Miguel Espi-
nosa was awarded a Marie Curie grant. Ramón y Cajal 
positions were awarded to Sandro Shelegia, Larbi Alaoui 
and Davide Debortoli, and Juan de la Cierva grants to 
Alexander Frug and Geert Mester. Furthermore, we are 
pleased to mention the successful participation of Piotr 
Zwiernik and Ruben Durante for Beatriu de Pinós re-
search fellowships.

During 2017, a total of 46 full-time professors of the 
Department held an individual Research Fellowship/Pro-
fessorship. This represents around 40% of all fulltime pro-
fessors. We hired 1 senior faculty: Antonio Penta (PhD 
University of Pennsylvania) joined us from the University 
of Wisconsin-Madison and three junior faculty: Jesica de 
Armas (PhD Universidad de La Laguna), Miguel Espinosa 
(PhD from LSE) and Alberto Santini (PhD from University 
of Bologna) and had 3 visiting researchers Angel Luis 
Gonzalez (PhD UB), Mohammad Ghaderi (PhD ESADE) 
and Peter Wardley (PhD Wales UC). 

The 2017 job market was, as always, quite intense. 
We received 938 applications and flew out 27 
candi¬dates. As usual, we had a busy schedule of semi-
nars and conferences. The Department organized 225 
seminars during 2017, which amounts to around 4 semi-
nars per week. We would also like to mention that we 
had 11 PhD students in the job market who found jobs, 
amongst others at Harvard University, the Environmental 
Defense Fund NY, George Washington University and 
the University of Gothenburg.
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• Professors Catedràtics

FACULTY/PROFESSORAT

Amat i Salas, Oriol 
PhD Universitat Autònoma de Barcelona Finance and Accounting

Apesteguia, Jose Javier
PhD Universidad Pública de Navarra Behavioural and Experimental Economics

Arruñada Sánchez, Benito 
PhD Universidad de Oviedo Business Economics

Baucells, Manel
PhD Anderson School of Management , UCLA Business Economics

Bosch-Domènech, Antoni 
PhD University of Minnesota Behavioural and Experimental Economics

Calsamiglia i Blancafort, Xavier 
PhD University of Minnesota Microeconomics

Carreras de Odriozola, Albert 
PhD Universitat Autònoma de Barcelona Economic and Business History

Ciccone, Antonio
PhD Stanford University Macroeconomics and Development

Di Giovanni, Julian 
PhD University of California, Berkeley  International Macroeconomics and International Trade

Eeckhout, Jan
PhD London School of Economics Applied Theory

Freixas i Dargallo, Xavier 
PhD Université de Toulouse Finance

Galí Garreta, Jordi1
PhD Massachusetts Institute of Technology

Macroeconomics

Ganuza, Juan José
PhD Universidad Carlos III de Madrid Business Economics and Industrial Organization

García Montalvo, José
PhD Hardvard University

Development, Statistics, Econometrics and Quantitative 
Methods

García Villar, Jaume 
PhD London School of Economics Labour Economics, Econometrics

Garcia-Milà Lloveras, Teresa 
PhD University of Minnesota Labour, Public and Health Economics, Macroeconomics

Greenacre, Michael
PhD Université Pierre et Marie Curie Statistics, Quantitative Methods

Hogarth, Robin
PhD University of Chicago Behavioural Decision Making

Le Mens, Gaël
PhD Stanford University Behavioural Decision Making

López Casasnovas, Guillem 
PhD University of York Labour, Public and Health Economics 

Lugosi, Gábor
PhD Hungarian Academy of Sciences Statistics, Quantitative Methods

Mas-Colell, Andreu
PhD University of Minnesota Microeconomics

Motta, Massimo
PhD London School of Economics & Université Catholique de Louvain Business Economics and Industrial Organization

Nagel, Rosemarie
PhD University of Bonn Behavioural, Experimental Economics and Microeconomics

Papaspiliopoulos, Omiros
PhD Lancaster University Statistics, Quantitative Methods

Penta, Antonio
University of Pennsylvania Game Theory, Mechanism Design and Bounded Rationality

Peydró, José-Luis 
PhD INSEAD Finance 

Ramalhinho Lourenço, Helena	
PhD Cornell University Operations Management

Reynal-Querol, Marta
PhD London School of Economics Development Economics

Rossi, Barbara
PhD Princeton University Applied and Quantitative Macroeconomics, Econometrics

Satorra i Brucart, Albert 
PhD Universitat de Barcelona Statistics, Econometrics and Quantitative Methods 
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2O17FACULTY/PROFESSORAT

Serra i de la Figuera, Daniel
PhD Johns Hopkins University

Quantitative Methods in Management  
and Operations research

Talluri, Kalyan
PhD Massachusetts Institute of Technology Operations Management

Ventura, Jaume
PhD Harvard University

Macroeconomics, International Economics

Alaoui, Larbi	
PhD University of Pennsylvania Microeconomics

Alòs Alcalde, Elisa
PhD Universitat de Barcelona Statistics, Quantitative Methods

Banal-Estañol, Albert
PhD Universitat Autònoma de Barcelona Finance, Business Economics and Industrial Organization 

Brownlees, Christian
PhD University of Florence Statistics and Quantitative Methods

Caggese, Andrea	
PhD London School of Economics Macroeconomics

Camps i Cura, Enriqueta 	
PhD European University Institute Economic and Business History 

Cornelissen, Gert	
PhD Catholic University of Leuven Management and Organization Studies

Cuadras Morató, Xavier 	
PhD University of York Macroeconomics

Debortoli, Davide
PhD Universitat Pompeu Fabra Macroeconomics

Enikolopov, Ruben
PhD Harvard University Political Economy

Epure, Mircea
PhD Universitat Autònoma de Barcelona Business Economics

Ferrer Zarzuela, Rosa 
PhD Vanderbilt University Law and Economics and Industrial Organization

Fons-Rosen, Christian
Phd London School of Economics Business Economics, Innovation

García-Fontes, Walter	
PhD Stanford University	 Industrial Organization, Econometrics

Germano, Fabrizio	
PhD University of California Microeconomics

Gil, Àngel	
PhD Universitat de Barcelona Statistics, Quantitative Methods

Gil Bazo, Javier	
PhD University of the Basque Country Finance

Glitz, Albrecht	
PhD University College London Labour Economics

Gómez Biscarri, Javier 
PhD UCL A Finance and Accounting   

González, Libertad	
PhD Northwestern University Labour, Public and Health Economics, Econometrics

Guirao Piñeyro, Fernando 	
PhD European University Institute Economics and Business History

Ippolito, Filippo 
PhD Saïd Business School   Finance

Jiménez-Martín, Sergi 	
PhD Universitat Pompeu Fabra Labour, Public and Health Economics, Econometrics

Ladrón de Guevara, Antonio
PhD Universidad Carlos III de Madrid Marketing

• Associate Professors Professorat titular
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FACULTY/PROFESSORAT

Le Menestrel, Marc	
PhD INSEAD Decision Science 

Llavador, Humberto	
PhD University of California-Davis Public Economics, Political Economy

Monllau, Teresa
PhD Universitat Politècnica de Catalunya Finance and Accounting

Nualart, Eulalia	
PhD Ecole Polytechnique Fédérale de Lausanne Statistics, Quantitative Methods

Oliveras, Ester	
PhD University of Lancashire Accounting

Ortún Rubio, Vicente 	
PhD Universitat de Barcelona Health Economics 

Pascali, Luigi
PhD Boston College Macroeconomics

Petrova, Maria
PhD Harvard University Political Economy

Puig, Jaume	
PhD Universitat Autònoma de Barcelona Health Economics

Shelegia, Sandro 
PhD Universitat Pompeu Fabra Industrial Organization and Political Economy

Tafunell i Sambola, Xavier 	
PhD Universitat Autònoma de Barcelona Economics and Business History

Tarozzi, Alessandro	
PhD Princeton University Development Economics and Microeconometrics

Tena Millán, Joaquín 	
PhD Universitat Autònoma de Barcelona Business Economics 

Torres, Anna	
PhD Universitat Pompeu Fabra Business and Marketing

Udina, Frederic	
PhD Universitat Politècnica de Catalunya Statistics

Valenzuela, Ana	
PhD Universidad Autónoma de Madrid Marketing

Ventura, Eva	
PhD University of Minnesota Econometrics

Viader, Pelegrí	
PhD Universitat Politècnica de Catalunya Mathematics

Villanova, Ramon	
PhD Florida State University Mathematics

Baley, Isaac 
PhD New York University Macroeconomics  Macroeconomics

Cerigioni, Francesco
PhD Universitat Autònoma de Barcelona Microeconomics

Chondrakis, George	
PhD Saïd Business School Strategy

de Armas, Jesica 
PhD Universidad de La Laguna Operations Research

Durante, Ruben
PhD Brown University

Political Economics, Media Economics, Economic Growth and 
Development

Espinosa, Miguel
PhD London School of Economics Business Economics and Industrial Organization

Frug, Alexander 
PhD Tel Aviv University Microeconomics

García-Santana, Manuel 
PhD CEMFI Macroeconomics

• Assistant Professors Professorat en vies de permanència
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FACULTY/PROFESSORAT

León, Gianmarco 	
PhD University of California, Berkeley Development and Political Economics

Markakis, Mihalis	
PhD MIT Operations Research

Mesters, Geert 
PhD VU University Amsterdam     Econometrics

Michel, Christian	
PhD Mannheim University Business Economics and Industrial Organization

Navarro Martinez, Daniel 	
PhD Universitat Jaume I Behavioural Decision Making

Pérez Orive, Ander 	
PhD London School of Economics Macroeconomics

Polo, Andrea 	
PhD Oxford University Finance

Quoidbach, Jordi 
PhD Université de Liège Decision Analysis 

Santini, Alberto
PhD University of Bologna Combinational optimisation, Machine learning, Metaheuristics

Serrano, Carlos 	  
PhD University of Minnesota Business Economics and Industrial Organization

Sohl, Timo 
PhD University of St.Gallen Strategic Management

Zwiernik, Piotr
PhD Warwick University Statistics and Quantitative Methods

Al-Sadoon, Majid
PhD University of Cambridge Time Series Econometrics and Econometric Theory

Bonfiglioli, Alessandra
PhD IIES, Stockholm University International Macroeconomics

Bustin, Gaëlle 	
PhD Université de Liège Business Economics

Cervini, Maria 
PhD Universitat Autònoma de Barcelona  Labour, Public Economics and  Econometrics  

Ghaderi, Mohammad
PhD ESADE Business Economics

Gundin, Maria
Universidad Santiago de Compostela Behavioural and Experimental Economics 

Martin-Retortillo, Miguel
PhD Universidad de Zaragoza History

Perrone, Helena
PhD Toulouse School of Economics Industrial Organization and Microeconomics

Rossell, David 
PhD Rice University Houston Statistics and Quantitative Methods   

Sayag,Rei
PhD Erasmus University Rotterdam Microeconomics

Schwieren, Christiane
PhD University of Maastricht Behavioural Economics

Tur Prats, Ana 
PhD Universitat Autònoma de Barcelona Behavioural, Experimental Economics

Vanasco, Victoria
PhD University of California, Berkeley Finance

Wardley, Peter
PhD Wales UC Economic and Business History

• Visiting Faculty Professorat visitant

1 CREI researcher 
2 IPEG researcher  
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RECERCA EN CURS
L’objectiu del Departament és promoure la recerca de 
més alta qualitat. S’espera dels seus professors que pu-
bliquin a les millors revistes internacionals, en tant que 
l’aplicació de la política de provisió de places en vies 
de permanència (tenure track) i la de consolidació del 
professorat depèn de manera crucial del seu historial 
de publicacions. La llarga llista del 2017 de publicaci-
ons i d’articles acceptats que apareixen a les seccions 
corresponents d’aquesta memòria és el reflex de la im-
portància que el Departament dóna a la investigació 
d’alt nivell.

La Barcelona Graduate School of Economics ha estat 
recentment classificada pel RePEc entre els primers 17 
millors departaments d’economia al món, els 5 principals 
dels quals són a Europa i aquest el primer d’Espanya.

A banda d’això, cap departament orientat a la re-
cerca pot assolir la seva plenitud sense un programa de 
postgrau de qualitat. Els nostres màsters d’Economia i 
Finances són part de la Barcelona Graduate School of 
Economics. 

El nostre Programa de Postgrau és un soci en el Pro-
grama de Doctorat Europeu en Economia Quantitativa 
que té com a objectiu promoure l’intercanvi d’estudiants 
de doctorat entre les universitats següents: la London 
School of Economics, l’Institut Universitari Europeu de 
Florència, la Universitat Catòlica de Lovaina, la Paris 
School of Economics and la Universitat de Bonn. 

El Departament gestiona quatre organismes de re-
cerca propis: BESLab: Behavioral Sciences Laboratory 
(Economia Experimental), BCBS (Finances), CRES (Eco-
nomia de la Salut) i BARG (Business Analytics Research 
Group), té estretes relacions amb el CREI (Macro i Eco-
nomia Internacional) i forma part de la Barcelona GSE, 
així com de l’IPEG (Institute for Political Economy and 
Governance).

CURRENT RESEARCH
The goal of the UPF Department of Economics and Busi-
ness is to promote high quality research. It is expected 
that its faculty members publish in the leading interna-
tional journals, and both hiring and promotion depend 
crucially on the publishing record. The long list of 2017 
publications and forthcoming papers, listed in the cor-
responding section of this report, is the reflection of the 
importance that the Department places in high quality 
research.

The Barcelona Graduate School of Economics has 
recently been ranked by RePEc among the top 17 Eco-
nomics Departments in the world, the top 5 in Europe 
and the top one in Spain.

No research oriented department can acquire scope 
and breadth without a potent graduate programme.

Our Masters in Economics and in Finance are part of 
the Barcelona Graduate School of Economics.

Our Graduate Programme is a partner in the Euro-
pean Doctoral Program in Quantitative Economics which 
aims to promote the exchange of doctoral students be-
tween the following universities: the London School of 
Economics, the European University Institute (Florence), 
the Université Catholique de Louvain, the Paris School of 
Economics and the Universität Bonn.

The Department includes four research centres: BE-
SLab: Behavioral Sciences Laboratory (Experimental Eco-
nomics), BCBS (Barcelona Center for Banking Studies), 
CRES (Health Economics) and BARG (Business Analyt-
ics Research Group), it has close connections with CREI 
(Macro and International Economics) and is part of the 
Barcelona GSE, as well as of IPEG (Institute of Political 
Economy and Governance).
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CURRENT RESEARCH / RECERCA EN CURS 2O17

RESEARCH CENTRES ORGANISMES DE RECERCA

Behavioral Sciences Laboratory 
The Behavioral Sciences Laboratory (BESLab) was cre-
ated in 2014 as a joint effort involving the merging of the 
first experimental economics laboratory in Spain, LeeX, 
the experimental lab of the Department of Economics 
and Business and the Department of Political and Social 
Sciences laboratory. This new interdisciplinary laboratory 
brings together researchers from psychology, experimen-
tal economics, marketing science, political science, soci-
ology, neuroscience and other relevant fields. In addition 
to its role as the experimental platform for research, the 
BESLab hosts a number of conferences on experiment-
based approaches and methods. It holds annually a 
summer school for doctoral students, and workshops for 
researchers specializing in experimental macroeconom-
ics. The laboratory and the different software platforms 
managed by the BESLAB are also used for (in-class) ex-
periments in the undergraduate, master, and graduate 
programs run by the department.  

> http://www.upf.edu/leex/

Barcelona Center for Banking Studies
The Barcelona Center for Banking Studies was founded 
in 2015 and comprises a number of researchers of Uni-
versitat Pompeu Fabra that share a common interest in 
banking. The Center coordinates and promotes several 
activities like seminar series and the Workshop on Finan-
cial Intermediation, Risk and Liquidity that takes place 
during the Barcelona GSE Summer Forum. 

> http://bcbs.upf.edu/

CRES Center for Research in Health  
and Economics
CRES is a research center at Pompeu Fabra University that 
specializes in research on health and economics. CRES 
was founded in 1996 by its current director, Guillem 
López Casasnovas, and has a strong multidisciplinary 
vocation. CRES members are professors from both the 
Department of Economics and the Department of Experi-
mental and Health Science at UPF as well as professors 
from other Universities and members of health organiza-
tions. The main aim of CRES is to develop different lines 
of analysis of the health system in order to inform policy 
makers and health managers about the impact of health 
policies and health system interventions. CRES partici-
pates in several european projects and international net-
works in the area of health economics

> http://www.upf.edu/cres/

Behavioral Sciences Laboratory
El Laboratori de Ciències del Comportament (BESLab) 
va ser creat el 2014 amb la fusió del primer laboratori 
d’economia experimental d’Espanya (LeeX, 1991) i el 
recent laboratori del Departament de Ciències Polítiques 
i Socials. 

Aquest laboratori interdisciplinari reuneix investiga-
dors en economia, psicologia, política, sociologia, neu-
rociència i altres camps rellevants. 

A més de la seva funció com a plataforma experi-
mental per a la investigació, el BESLab organitza confe-
rències sobre aplicacions dels mètodes experimentals i 
convoca anualment una escola d’estiu per a estudiants 
de doctorat, professors i investigadors especialitzats en 
macroeconomia experimental. El BESlab també col.la-
bora en l’us d’experiments a l’aula, tant en el cursos de 
grau com de postgrau. 

> http://www.upf.edu/leex/

Barcelona Centre for Banking Studies
El Barcelona Center for Banking Studies (Centre d’Estudis 
Bancaris, Barcelona) s’ha establert el 2015 i està com-
post per investigadors de la Universitat Pompeu Fabra 
que comparteixen un interès comú en la banca. El Centre 
coordina i promou diverses activitats com els seminaris, 
que tenen lloc durant l’any, i el worshop sobre la inter-
mediació financera, risc i liquiditat que té lloc durant el 
Fòrum d’estiu de Barcelona GSE. 

> http://bcbs.upf.edu/

CRES Centre de Recerca en Economia i Salut
El CRES és un centre de recerca de la Universitat Pompeu 
Fabra que està especialitzat en recerca en economia i sa-
lut. El CRES es va fundar l’any 1996 pel seu actual director, 
Guillem López Casasnovas, i es caracteritza per una forta 
vocació multidisciplinar. Els membres del CRES són pro-
fessors tant del Departament d’Economia i Empresa com 
del de Ciències Experimentals i de la Salut de la UPF així 
com professors d’altres Universitats i membres d’organitza-
cions dedicades a la salut. L’objectiu principal del CRES 
és el desenvolupament de diferents línies d’anàlisis sobre 
el sistema de salut per tal d’informar als actors polítics i 
als responsables de salut pública sobre l’impacte de les 
polítiques de salut i les intervencions als sistemes de salut. 
El CRES participa en diversos projectes europeus així com 
en xarxes internacionals en l’àrea d’economia de la salut. 

> http://www.upf.edu/cres/

CRES

BCBS

BESLab

https://www.upf.edu/leex/
http://bcbs.upf.edu
https://www.upf.edu/cres/
https://www.upf.edu/leex/
http://bcbs.upf.edu
https://www.upf.edu/cres/
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CURRENT RESEARCH / RECERCA EN CURS 2O17

RESEARCH CENTRES ORGANISMES DE RECERCA

BARG Business Analytics Research Group
BARG at Pompeu Fabra University focuses on develop-
ing new insights and understanding of business perfor-
mance based on a broad set of analytics methodologies 
including Artificial Intelligence, Operations Research 
and Statistics Methods. Business Analytics is the disci-
pline of applying data-driven analytics methods and fact-
based decision making to help making better decisions 
in business.

> http://www.upf.edu/barg/

CREI Research Centre in International Economics
CREI is a research institute sponsored by the Catalan Gov-
ernment (Generalitat de Catalunya) and the Pompeu Fab-
ra University. Its research activities focus on international 
economics and macroeconomics. The objective of CREI 
is to promote research subject to the highest standards 
of academic scholarship. The research activities are car-
ried out by CREI’s own group of researchers, as well 
as several research associates from the UPF community. 
All of them share a commitment to CREI’s ultimate aim: 
to contribute to a better understanding of the economic 
forces that shape modern societies

> http://www.crei.cat/

Barcelona GSE Graduate School of Economics
The Barcelona GSE promotes frontier research and post-
graduate studies in Economics. It is a pioneering initia-
tive that brings together four academic units with strong 
international reputations and a history of leadership in 
the field: 

•Department of Economics and Business at Universitat 
Pompeu Fabra

•Unit of Economic Analysis at Universitat Autònoma de 
Barcelona

•Institute for Economic Analysis (IAE-CSIC)
•Center for Research in International Economics (CREI)

The joint efforts of the Barcelona GSE academic units 
have positioned it among the world’s top Economics re-
search groups. Evidence of the Barcelona GSE commu-
nity’s strength includes:

•Competitive rankings for research output: Top 10 in 
Europe and 1st in Spain (RePEc)

•Consolidation of the Barcelona GSE Summer Forum 
as one of the world’s premier Economics conferences 
(700+ participants annually)

•Two Severo Ochoa Excellence Accreditations (2012-15 
and 2016-19) 

> http://www.barcelonagse.eu/

BARG Business Analytics Research Group 
El BARG de la Universitat Pompeu Fabra es centra en 
desenvolupar noves percepcions i coneixements del 
rendiment empresarial basats en una àmplia mostra 
de metodologies quantitatives, incloent-hi els mètodes 
d’intel·ligència artificial, operacional i estadística. 

“Business Analytics” és la disciplina que aplica els 
mètodes quantitatius a partir de les dades i la presa de 
decisions basades en els fets per tal d’obtenir millors 
decisions empresarials. 

> http://www.upf.edu/barg/ 

CREI Centre de Recerca en Economia 
Internacional
El CREI és un institut de recerca patrocinat per la Gene-
ralitat de Catalunya i la Universitat Pompeu Fabra. Les 
seves activitats es centren en l’economia internacional i 
la macroeconomia. L’objectiu del CREI és promoure la 
recerca d’acord amb els estàndards acadèmics més alts. 
Les activitats de recerca són portades a terme pels investi-
gadors propis del CREI i pels investigadors associats del 
DEE de la UPF. La missió final del CREI és contribuir a 
una millor comprensió del funcionament de l’economia 
en la societat contemporània. 

> http://www.crei.cat/

Barcelona GSE Graduate School of Economics
La Barcelona GSE, promou la recerca de frontera i els estu-
dis de postgrau en Economia. Es tracta d’una iniciativa 
pionera que reuneix quatre unitats acadèmiques amb 
una sòlida reputació internacional i de lideratge històric:

•Departament d’Economia i Empresa de la Universitat 
Pompeu Fabra

•Unitat d’Anàlisi Econòmica de la Universitat Autònoma 
de Barcelona

•Institut d’Anàlisi Econòmica (IAE-CSIC)
•Centre de Recerca en Economia Internacional (CREI)

Els esforços conjunts de les unitats acadèmiques de la 
Barcelona GSE, l’han posicionat entre els principals 
grups de recerca en Economia a nivell mundial. Les se-
güents dades evidencien la fortalesa de la Barcelona 
GSE:

•Rànkings competitius de resultats en recerca: Top 10 a 
Europa i nº1 a Espanya (RePec)

•Consolidació del Barcelona GSE Summer Forum com 
una de les principals conferències en economia a nivell 
mundial (més de 700 participants a l’any)

•Dues distincions d’excel·lència Severo Ochoa (2012-15 
i 2016-19)

> http://www.barcelonagse.eu/

CREI

BGSE

BARG

https://www.upf.edu/barg/
http://www.crei.cat
https://www.barcelonagse.eu
https://www.upf.edu/barg/
http://www.crei.cat
https://www.barcelonagse.eu
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IPEG Institute for Political Economy  
and Governance 
IPEG is a research center that focuses on the interaction 
between politics (political regimes and institutions, politi-
cal order and conflict, the aggregation of preferences 
and interests) and economics (development, the eco-
nomic cycle, redistribution and welfare). 

In addition to producing and distributing research 
with international impact, IPEG’s strategic objectives in-
clude fostering greater integration among various parts 
of the social sciences in Barcelona, particularly among 
political science, economics, sociology and history

> http://barcelona-ipeg.eu/

IPEG Institute for Political Economy  
and Governance
L’IPEG és un centre de recerca que se centra en la interac-
ció existent entre la política (règims polítics i institucions, 
ordre polític i conflicte, agregació de preferències i inte-
ressos) i l’economia (desenvolupament, cicle econòmic, 
redistribució i benestar). 

A més de crear i de difondre la recerca d’impacte 
internacional, els objectius estratègics de l’IPEG inclouen 
els d’afavorir una major integració de les diferents parts 
implicades en les ciències socials a Barcelona, específi-
cament pel que fa a les ciències polítiques, l’economia, 
la sociologia i la història. 

> http://barcelona-ipeg.eu/

IPEG

http://www.barcelona-ipeg.eu
http://www.barcelona-ipeg.eu
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• European Projects Projectes europeus 

BAILEY, Isaac (European Commission, Marie Curie Grant)
	 » Global Policy Uncertainty and International Asset Markets.

DEBORTOLI, Davide (European Commission, Marie Curie Grant)
	 » Design of Fiscal and Monetary Policies. 

DI GIOVANNI, Julian (European Research Council, Consolidator Grant) 
	 » Global Production Networks and Macroeconomic Interdependence 

DURANTE, Ruben (European Research Council, Starting Grant)
	 » Independence and quality of mass Media in the Internet Age

EECKHOUT, Jan (European Research Council, Advanced Grant) 
	 »  Labor market risk and skill diversity: Implications for efficiency, policy, and estimation.

ESPINOSA, Miguel (European Commission, Marie Curie Grant) 
	 »  Specialisation in the Knowledge Economy.

FONS ROSEN, Christian (European Commission, Horizon 2020 - Societal Challenges)
	 »  Framework for the Analysis of Research and Adoption Activities and their Macroeconomic Effects

GALÍ, Jordi (European Research Council, Advanced Grant)
	 » Monetary policy and asset price bubbles.

GONZALEZ, Libertad (European Research Council, Consolidator Grant)
	 » The Causal Effect of Public Policy and Income on Child Health and Human Capital

MARTIN, Alberto (European Research Council, Consolidator Grant) 
	 » The macroeconomics of collateral. 

NUALART, Eulalia (European Commission, Marie Curie Grant) 
	 » Statistical inference and Malliavin calculus.

PENTA, Antonio (European Research Council, Starting Grant)
	 » Strategic Uncertainty in Economic Environments

PEYDRÓ, José-Luis (European Research Council, Consolidator Grant) 
	 » Debt and Persistence of Financial Shocks.

REYNAL-QUEROL, Marta (European Research Council, Consolidator Grant) 
	 » Historical roots of conflict and development: from Prehistory to the Colonization experience. 

ROSSI, Barbara (European Research Council, Consolidator Grant) 
	 » New Methods and applications for forecast evaluation. 

• Projects funded by the Spanish Government 
	 Projectes finançats pel Govern espanyol 

ARRUÑADA SÁNCHEZ, Benito 
	 » Retos organizativos e institucionales: innovación y gobernanza. 
		  (Organizational and institutional challenges: Innovation and governance.) 

BANAL-ESTAÑOL, Albert, 
	 » Políticas de competencia, organizaciones y protección del consumidor. 
		  (Competition policy, organizations, and consumer protection.) 
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BRONER, Fernando 
	 »	Globalización y crisis financieras. 
		  (Globalisation and financial crises.)

EECKHOUT, Jan 
	 »	Fundamentos teóricos de resultados agregados y de fluctuaciones. 
		  (Theoretical Foundations of Aggregate Outcomes and Fluctuations.) 

FREIXAS DARGALLO, Xavier 
	 »	Mercados financieros, liquidez y asignación de recursos. 
		  (Financial markets, liquidity and resource allocation.) 

GANCIA, Gino 
	 »	Heterogeneidad y volatilidad en la macroeconomia
		  (Heterogeneity and volatility in the macroeconomy.) 

GANUZA, Juan José 
	 » 	Comportamiento estratégico y bienestar social: teoría y aplicaciones. 
		  (Strategic behaviour and social welfare: Theory and applications.) 

JIMÉNEZ MARTÍNEZ, Sergi 
	 » 	Salud, dependencia, trabajo, protección social y bienestar alrededor y después de la edad de retiro. 
		  (Health, long term care, work, social protection and welfare around and after the retirement age.) 

LE MENS, Gaël 
	 » 	Aprovechando la sabiduría colectiva para mejorar la toma de decisiones individual en entornos  
		  sociales complejos. 
		  (Harnessing collective wisdom to improve individual decision-making in complex social environments.)

LUGOSI, Gábor 
	 » 	Estimación de redes latentes. 
		  (Latent network estimation.) 

MARKAKIS, Michail 
	 » 	Soluciones de precios inteligente para aliviar la congestión de tráfico, explotando nueva comunicación 		
		  intervehicular. 
		  (Smart-pricing solutions to relieve trafic congestion, exploiting new inter-vehicular communication.) 

NAGEL, Rosemarie 
	 » 	Datos de comportamiento y datos de biología del laboratorio y del campo, en el mundo complejo y simple. 
		  (Behavioural and biological data from the laboratory and the field, in complex and simple worlds.) 

PEYDRÓ, José-Luis 
	 » 	Crisis financieras, deuda, efectos reales y políticas públicas. 
		  (Financial Crises, Debt, Real Effects and Public Policy.) 

RAMALHINHO LOURENÇO, Helena	
	 »	Modelos de analítica empresarial y de cooperación horizontal para el área de logística y transporte. 
		  (Business analytics models for horizontal cooperation in transportation and logistics) 

REYNAL-QUEROL, Marta 
	 »	La prevención de crisis y conflictos: el papel de las instituciones, el capital humano, la regulación  
		  y las redes sociales.
		  (Preventing crises and conflicts: the role of institutions, human capital, regulation and the social media.)

ROSSI, Barbara 
	 » Avances en la estimación de los modelos económicos de series temporales. 
		  (Advances in the estimation of time series economic models.)

SATORRA BRUCART, Albert 
	 »	Modelado multivariado con variables latentes y momentos de orden superior y aplicaciones. 
		  (Latent variable modeling with higher order moments and applications.) 
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• Catalan Agency for Management of University and Research Grants 	
	 Agència de Gestió d’Ajuts Universitaris i de Recerca (AGAUR)

CONSOLIDATED GROUPS GRUPS CONSOLIDATS
ARRUÑADA, Benito 
	 Grup de Recerca en Estratègies Empresarials 
	 (Research Group on Business Strategies) 

GALÍ, Jordi 
	 CREI: Centre de Recerca en Economia Internacional 
	 (Research Centre for International Economics) 

GARCÍA MONTALVO, José 
	 Macroeconomia Aplicada i Mètodes Quantitatius 
	 (Applied Macroeconomics and Quantitative Methods) 

GUIRAO, Fernando 
	 Economia Aplicada i Història Econòmica 
	 (Applied Economics and Economic History) 

LUGOSI, Gábor 
	 Grup d’Estadística i Investigació Operativa 
	 (Research Group on Statistics and Operations Research) 

LLAVADOR, Humberto 
	 Grup de Microeconòmica 
	 (Research Group on Microeconomics) 

FREIXAS, Xavier
	 Grup de Finances i Comptabilitat 
	 (Research Group on Finance and Accounting)

PUIG, Jaume
	 CRES: Centre de Recerca en Economia i Salut  
	 (Research Centre on Health Economics)

TAROZZI, Alessandro 
	 »	Nutrición , Capital Humano y Salud en la India. 
		  (Nutrition, Health and Human Capital in India.)

VENTURA, Jaume 
	 »	Ciclos de crédito.
		  (Credit cycles.)
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• Articles Articles 2017

Alòs, Elisa; León, J.A. 
“On the curvature of the smile in stochastic volatility models.” 

SIAM Journal on Financial Mathematics, 8(1), 373-399, June 2017.

Alòs, Elisa; León, J. A. 
“On the Short-Time Behaviour of the Implied Volatility Skew for Spread Options and Applications.” 

Extended Abstracts Summer 2015, Trends in Mathematics, vol 6. Birkhäuser, Cham, February 2017.

Alòs, Elisa; Yang, Y. 
“A fractional Heston model with H> 1/2.” 

Stochastics, 2;89(1):384-99. January 2017.

Amat, Oriol; Manini, R.; Renart, M. A. 
“Credit Concession through credit scoring: Analysis and application proposal.” 

Intangible Capital, 13(1), 51-70, January 2017.

Bagur, L.; Rocafort, A.; Amat, Oriol. 
“Competitive advantages of incorporating engineers to top management positions: 
A sustainability point of view.” 
DYNA, 92(4). 384-388, July 2017.

Vladu, A. B.; Amat, Oriol. Cuzdriorean, D. D. 
“Truthfulness in accounting: How to discriminate accounting manipulators from non-manipulators.” 

Journal of business ethics, 140(4), 633-648, February 2017.

Apesteguia,	Jose; Ballester, M. A.; Lu, J. 
“Single-Crossing Random Utility Models.” 

Econometrica, 85(2), 661-674, March 2017.

Arruñada, Benito. 
“How should we model property? Thinking with my critics.” 

Journal of Institutional Economics, 13(4), 815-827, December 2017.

Arruñada, Benito. 
“How to Make Land Titling More Rational,” 

Brigham-Kanner Property Rights Conference Journal. 6(1), 73-112, 2017.

Arruñada, Benito. 
“Property as Sequential Exchange: The Forgotten Limits of Private Contract.” 

Journal of Institutional Economics, 2017.

Asriyan, Vladimir; Fuchs, W.; Green, B. 
“Information spillovers in asset markets with correlated values.” 

American Economic Review, 107(7), 2007-40, July 2017.

Banal-Estañol, Albert; Calzada, J.; Jordana, J. 
“How to achieve full electrification: Lessons from Latin America.” 

Energy Policy, 108, 55-69, September 2017.

Bosch-Domènech, Antoni; Silvestre, J. 
“The role of frames, numbers and risk in the frequency of cooperation.” 

International Review of Economics, 1-23, September 2017.
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Bosch-Rosa, C.; Meissner, T.; Bosch-Domènech, Antoni. 
“Cognitive Bubbles.” 

Experimental Economics. 21: 132, May 2017.

Brownlees, Christian; Engle, R.F. 
“SRISK: A Conditional Capital Shortfall Measure of Systemic Risk.” 

Review of Financial Studies 30 (1):48–79, August 2017.

Abbassi, P.; Brownlees, Christian; Hans, C.; Podlich, N. 
“Credit risk interconnectedness: What does the market really know?.” 

Journal of Financial Stability. 1;29:1-2, April 2017.

Camps, Enriqueta; Engerman, S. 
“The Economic Geography of Human Capital in 20th Century Latin America”,

International Journal of Financial Research, Vol 8, N. 1, pp. 112-125; Jaunary 2017. 10.5430/ijfr.v8n1p112

Carreras, Albert. 
“Els historiadors i les grans crisis econòmiques.” 

Revista econòmica de Catalunya, (75), 22-35, 2017.

Carreras, Albert. 
“Los historiadores y las grandes crisis.” 

Revista de 3CONOMI4, 14, 11-24, 2017.

Bouwmeester, S.; Cornelissen, Gert; Navarro, Daniel et al. 
“Registered Replication Report: Rand, Greene, and Nowak (2012).” 

Perspectives on Psychological Science 12.3 (2017): 527-542, May 2017.

Rode, J.; Le Menestrel, M.; Cornelissen, Gert. 
“Ecosystem Service Arguments Enhance Public Support for Environmental Protection-But Beware 
of the Numbers!” 
Ecological Economics, 141, 213-221, November 2017.

de Armas, Jesica; Cadarso, L.; Juan, A.A.; Faulin, J. 
“A multi-start randomized heuristic for real-life crew rostering problems in airlines with work-balancing goals.” 

Annals of Operations Research. 1;258(2):825-48, November 2017.

de	Armas,	Jesica; Juan, A.A.; Marquès, J.M.; Pedroso, J.P.
“Solving the deterministic and stochastic uncapacitated facility location problem: 
from a heuristic to a simheuristic.” 
Journal of the Operational Research Society, 68(10), 1161-1176, October 2017.

Calvet, L.; de Armas, Jesica; Masip, D.; Juan, A.A. 
“Learnheuristics: hybridizing metaheuristics with machine learning for optimization with dynamic inputs.” 

Open Mathematics. 1;15(1):261-80, January 2017.

Calvet, L.; Lopeman, M.; de Armas, Jesica; Franco, G.; Juan, A.A. 
“Statistical and machine learning approaches for the minimization of trigger errors 
in parametric earthquake catastrophe bonds.” 
SORT-Statistics and Operations Research Transactions. 1(2):373-92, July 2017.

Grasas A.; Juan, A.A.; Faulin, J.; De Armas, Jesica; Ramalhinho, Helena. 
“Biased Randomization of Heuristics using Skewed Probability Distributions: 
applications to routing and other problems.” 
Computers & Industrial Engineering 110: 216–228, August 2017.

di Giovanni, Julian; Levchenko, A.A.; Mejean, I. 
“Large Firms and International Business Cycle Comovement.” 

American Economic Review 107 (5), 598-602, May 2017.

Baskaya, Y. S.; di	Giovanni,	Julian.; Kalemli-Özcan, Ş.; Peydró,	José-Luis.; Ulu, M. F.
“Capital flows and the international credit channel.” 

Journal of International Economics, 108, S15-S22, May 2017.

Debortoli, Davide; Nunes, R.; Yared, P. 
“Optimal time-consistent government debt maturity.” 

The Quarterly Journal of Economics, 132(1), 55-102, February 2017.
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Chade, H.; Eeckhout, Jan.; Smith, L. (2017). 
	 “Sorting through search and matching models in economics.” 

Journal of Economic Literature, 55(2), 493-544, June 2017.

Enikolopov, Ruben.; Kuran, T.; Li, H. 
	 “Statement by New Editors.” 

Journal of Comparative Economics 45 (1), 2017.

Beath, A.; Christia, F.; Enikolopov, Ruben. 
	 “Direct democracy and resource allocation: Experimental evidence from Afghanistan.” 

Journal of Development Economics, 124, 199-213, January 2017.

LópezPuertas-Lamy, M.; Desender, K.; Epure, Mircea. 
	 “Corporate social responsibility and the assessment by auditors of the risk of material misstatement.” 

Journal of Business Finance and Accounting, 44:1276–1314, October 2017.

Azmat, G.; Ferrer, Rosa. 
	 “Gender Gaps in Performance: Evidence from Young Lawyers.” 

Journal of Political Economy, vol. 125, no.5, 1306-55, October 2017.

Ferrer, Rosa. 
	 “Conditional Privacy Rights.” 

Journal of Institutional and Theoretical Economics (JITE), 173(1), 132-137, March 2017.

Galí, Jordi. 
	 “Some Scattered Thoughts on DSGE Models.” 

DSGE Models in the Conduct of Policy: Use as intended, 86, April 2017.

Epifani, P.; Gancia, Gino. 
	 “Global Imbalances Revisited: The Transfer Problem and Transport Costs in Monopolistic Competition.” 

Journal of International Economics 108, 99-116, September 2017.

Germano, Fabrizio. Zuazo-Garin, P. 
	 “Bounded rationality and correlated equilibria.” 

International Journal of Game Theory 46.3 (2017): 595-629, August 2017.

Germano, Fabrizio. 
	 “Media failures and media markets.” 
	 Els Opuscles del CREI 43, January 2017.

Kadzinski, M.; Ghaderi, Mohammad.; Wasikowski, J.; Agell, N. 
	 “Expressiveness and robustness measures for the evaluation of an additive value function in multiple criteria 

preference disaggregation methods: an experimental analysis.” 
Computers & Operations Research, 87, 146-164, November 2017.

Glitz, Albrecht. 2017. 
	 “Coworker Networks in the Labour Market.” 

Labour Economics, 44, 218-230, January 2017.

Barth, M.E.; Gomez-Biscarri, Javier; Kasznik, R.; López-Espinosa, G. 
	 “Bank earnings and regulatory capital management using available for sale securities.” 

Review of Accounting Studies, 22(4), 1761-1792, December 2017.

González, Libertad; Viitanen, T. 
	 “The Long-Term Effects of Legalizing Divorce on Children” 

Oxford Bulletin of Economics and Statistics.; 80: 327–357, June 2017.

Greenacre, Michael. 
	 “Ordination with Any Dissimilarity Measure: A Weighted Euclidean Solution.” 

Ecology 98 (9), September 2017.

Greenacre, Michael. 
	 “‘Size’and ‘shape’in the measurement of multivariate proximity.” 

Methods in Ecology and Evolution, 8(11), 1415-1424, November 2017.

Haug, T.; Falk-Petersen, S.; Greenacre, Michael, Hop, H.; Lindstrøm, U.; Meier, S.; ...; Wold, A. 
	 “Trophic level and fatty acids in harp seals compared with common minke whales in the Barents Sea.” 

Marine Biology Research, 13(9), 919-932, October 2017.
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Johannesen, E.; Jørgensen, L.L.; Fossheim, M.; Primicerio, R.; Greenacre, Michael.; 
Ljubin, P. A.; ... & Manushin, I. E. 

“Consistent large-scale patterns in community structure of benthos and fish in the Barents Sea.” 
Polar Biology, 40(2), 237-246, February 2017.

Korneliussen, T.; Greenacre, Michael. 
“Information Sources Used by European Tourists: A Cross-National Study.” 

Journal of Travel Research, 57(2), pp.193-205, 2017.

Denrell, J.; Le Mens, Gaël. 
“Information Sampling, Belief Synchronization, and Collective Illusions.” 

Management Science 63 (2):528–47, 2017.

Denrell, J.; Liu, C.; Le Mens, Gaël. 
“When More Selection Is Worse.” 

Strategy Science, 2(1), 39-63, March 2017.

León,	Gianmarco; Miguel, E.
“Risky transportation choices and the value of a statistical life.” 

American Economic Journal: Applied Economics, 9(1), 202-28, January 2017.

León, Gianmarco. 
“Turnout, political preferences and information: Experimental evidence from Peru.” 

Journal of Development Economics, 127, 56-71, July 2017.

Hoffman, M.; León, Gianmarco; Lombardi, M. 
“Compulsory voting, turnout, and government spending: Evidence from Austria.” 

Journal of Public Economics, 145, 103-115, January 2017.

Abásolo, I.; Saez, M.; López-Casasnovas,	Guillem.
“Financial crisis and income-related inequalities in the universal provision of a public service: 
the case of healthcare in Spain.” 
International journal for equity in health, 16(1), 134, December 2017.

Verdenelli, L.M. M.; Jover, M.P.; Alemany, R.; López-Casasnovas,	Guillem.
“Población mayor en situación de dependencia de la Argentina: 
Propuesta de clasificación según severidad basada en datos secundarios.” 
Población y Salud en Mesoamérica, 15(1), 14, 2017.

Arias-Castro, E.; Lugosi,	Gábor; Verzelen, N. 
“Detecting a path of correlations in a network.” 

ALEA: Latin American Journal of Probability and Mathematical Statistics, 14 (1), 33-44, 2017.

Bubeck, S.; Devroye, L.; Lugosi,	Gábor. 
“Finding Adam in random growing trees.” 

Random Structures & Algorithms, 50(2), 158-172, March 2017.

Devroye, L.; Györfi, L.; Lugosi,	Gábor; Walk, H. 
“On the Measure of Voronoi Cells.” 

Journal of Applied Probability 54(2), 394-408, June 2017.

Joly, E.; Lugosi, Gábor.; Oliveira, R. I. 
“On the estimation of the mean of a random vector.” 

Electronic Journal of Statistics, 11(1), 440-451, 2017.

Koopman, S. J.; Mesters, Gert. 
“Empirical Bayes Methods for Dynamic Factor Models.” 

Review of Economics and Statistics, 99(3), 486-498, July 2017.

Michel, Christian. 
“Market regulation of voluntary add-on contracts.” 

International Journal of Industrial Organization, 54, 239-268, September 2017.

Claici, A.; Coublucq, D.; Federico, G.; Motta, Massimo.; Saurí, L. 
“Recent developments at DG competition: 2015.” 

Review of Industrial Organization, 49(4), 585-611, January 2017.
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Fumagalli, C; Motta, Massimo. 
	 “On the Use of Price-Cost Tests in Loyalty Discounts and Exclusive Dealing Arrangements: 

Which Implications from Economic Theory Should Be Drown?” 
Antitrust Law Journal 81(2), 537, 2017.

Nagel, Rosemarie; Brovelli, A.; Heinemann, F.; Coricelli, G. 
	 “Neural mechanisms mediating degrees of strategic uncertainty.” 

Social cognitive and affective neuroscience, 13(1), 52-62, December 2017.

Nagel, Rosemarie; Bühren, C.; Frank, B. 
	 “Inspired and inspiring: Hervé Moulin and the discovery of the beauty contest game.” 

Mathematical Social Sciences, 90, 191-207, November 2017.

Levine, S. S.; Bernard, M.; Nagel, Rosemarie. 
	 “Strategic intelligence: the cognitive capability to anticipate competitor behavior.” 

Strategic Management Journal, 38(12), 2390-2423, December 2017.

Desmet, K.; Nagy, Dávid Krisztián.; Rossi-Hansberg, E. 
	 “Asia’s Geographic Development.” 

Asian Development Review, 34(2), 1-24, August 2017.

Kohatsu-Higa, A.; Nualart, Eulàlia.; Tran, N. K. 
	 “LAN property for an ergodic diffusion with jumps.” 

Statistics, 51(2), 419-454, March 2017.

Harris, J. E.; Lopez-Valcarcel, B. G.; Barber, P.; Ortún, Vicente. 
	 “Allocation of Residency Training Positions in Spain: Contextual Effects on Specialty Preferences.” 

Health economics, 26(3), 371-386, March 2017.

Pueyo-Sánchez, M. J.; Larrosa, M.; Suris, X.; Casado, E.; Auleda, J.; Fusté, J.; Ortún, Vicente. 
	 “Secular trend in the incidence of hip fracture in Catalonia, Spain, 2003–2014.” 

Age and ageing, 46(2), 324-328, 2017.

Reyes-Urueña, J.; Campbell, C.; Diez, E.; Ortún, Vicente; Casabona, J. 
	 “Can we afford to offer pre-exposure prophylaxis to MSM in Catalonia? 

Cost-effectiveness analysis and budget impact assessment.” 
AIDS care, 1-9, December 2017.

Agapiou, S.; Papaspiliopoulos, Omiros; Sanz-Alonso, D.; & Stuart, A. M.  
	 “Importance sampling: Intrinsic dimension and computational cost.” 

Statistical Science, 32(3), 405-431, 2017.

Papaspiliopoulos, Omiros; Rossell, David. 
	 “Bayesian block-diagonal variable selection and model averaging.” 

Biometrika, 104(2), 343-359, June 2017.

Pascali, Luigi. 
	 “The wind of change: Maritime technology, trade, and economic development.” 

American Economic Review, 107(9), 2821-54, September 2017.

Ollár, M.; Penta, Antonio. 
	 “Full implementation and belief restrictions.” 

American Economic Review, 107(8), 2243-77, August 2017.

Perrone, Helena. 
	 “Demand for nondurable goods: a shortcut to estimating long-run price elasticities.”  
	  The RAND Journal of Economics, 48(3), 856-873, August 2017.

Jiménez, G.; Ongena, S.; Peydró, José-Luis; Saurina Salas, J. 
	 “Macroprudential Policy, Countercyclical Bank Capital Buffers and Credit Supply: 

Evidence from the Spanish Dynamic Provisioning Experiments.” 
Journal of Political Economy, forthcoming.

Ponzetto, Giacomo. 
	 “We’re Feeling a Bit Sheepish.” 

Economist (United Kingdom) 413 (9053), 2017.
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Puig-Junoy, Jaume; Pascual-Argente, N. 
	 “Socioeconomic Costs of Asthma in the European Union, United States and Canada: A Systematic Review.” 

Revista espanola de salud pública, 91, March 2017.
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The Department publishes a Working Paper Series whose main objective is to report on research developed by its 
professors, previous to the publication of the research in well-known professional journals. 
The Working Paper Series can be found through the following link: 

> https://www.upf.edu/en/web/econ/papers

El Departament disposa d’una Working Paper Series, l’objectiu principal de la qual és divulgar, de manera prèvia 
a la publicació en revistes professionals reconegudes, els resultats obtinguts en la recerca que es fa al Departament, 
per així sotmetre’ls a la crítica professional. 
Els Working Papers es troben al següent enllaç: 

> https://www.upf.edu/web/econ/papers
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Arruñada, Benito
	 Las transacciones transfronterizas inmobiliarias en Europa
	 Fundación Coloquio Jurídico Europeo, Madrid, 2017. 

Carreras, Albert; Mas-Colell, Andreu; Planas, Ivan
	 Turbulències i tribulacions. Els anys de les retalladles
	 Edicions 62, Barcelona, forthcoming. 

García-Montalvo, José
	 Algunas consideraciones sobre la nueva ley hipotecaria. 
	 IEE (Instituto de Estudios Económicos), 2017

García-Montalvo, José
	 Política de precios públicos y eficacia del sistema de becas en Cataluña, 2017

Greenacre, Michael
	 Compositional Data Analysis in Practice
	 Chapman & Hall / CRC Press. Forthcoming

Motta, Massimo 
	 Exclusionary Practices. The Economics of Monopolisation and Abuse of Dominance
	 (with Fumagalli, Chiara and Calcagno, Claudio)
	 Cambridge University Press, forthcoming

Nualart, Eulalia
	 Introduction to Malliavin Calculus and its Applications
	 (with Nualart, David)
	 IMS Textbooks, Cambridge University Press, forthcoming.
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	 Finance and Investment: the European Case
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Ciudad Real
June 2017

Barcelona GSE Summer Forum: 7th European Search And Matching 
Network (SaM)
Jan Eeckhout (Co-organizer)
Barcelona, Spain
June 2017

Barcelona GSE Summer Forum: Workshop on “Advances in Micro 
Development Economics” 
Gianmarco León and Alessandro Tarozzi (Co-organizers)
Barcelona, Spain
June 2017

Barcelona GSE Summer Forum: Workshop on “Applied Industrial 
Organization” 
Rosa Ferrer, Christian Michel, Massimo Motta, Carlos J. Serrano 	
(Co-organizers)
Barcelona, Spain
June 2017

Barcelona GSE Summer Forum: Workshop on “Asset Prices, Finance 
and Macroeconomics”
Vladimir Asriyan, Andrea Caggese, Jordi Galí, Alberto Martin  
and Jaume Ventura (Co-organizers)
Barcelona, Spain
June 2017

Barcelona GSE Summer Forum: Workshop on “Central Bank Design” 
Davide Debortoli and Stephen Hansen (Co-organizers)
Barcelona, Spain
June 2017

Barcelona GSE Summer Forum: Workshop on “Economics of Science 
and Innovation”
Albert Banal-Estañol (Co-organizer)
Barcelona, Spain
June 2017

Barcelona GSE Summer Forum: Workshop on “Financial Intermediation 
and Risk” 
Xavier Freixas and José-Luis Peydró (Co-organizers)
Barcelona, Spain
June 2017

SCIENTIFIC MEETINGS ORGANIZED BY THE FACULTY OF THE DEPARTMENT 
REUNIONS CIENTÍFIQUES ORGANITZADES PEL PROFESSORAT DEL DEPARTAMENT
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Barcelona GSE Summer Forum: Workshop on “Firms in the Global 
Economy”
Andrea Caggese, Julian di Giovanni, Christian Fons-Rosen 	
and Manuel García-Santana (Co-organizers)
Barcelona, Spain
June 2017

Barcelona GSE Summer Forum: Workshop on “Fractional Brownian 
Motion and Rough Models”
Elisa Alòs, Eulàlia Nualart (Co-organizers)
Barcelona, Spain
June 2017

Barcelona GSE Summer Forum: Workshop on “Geography, Trade 
and Growth” 
Alessandra Bonfiglioli, Gino Gancia, Dávid Krisztián Nagy, 	
Giacomo Ponzetto (Co-organizers)
Barcelona, Spain
June 2017

Barcelona GSE Summer Forum: Workshop on “Information Asymmetries 
in Macro-Finance” 
Vladimir Asriyan, Alberto Martin (Co-organizers)
Barcelona, Spain
June 2017

Barcelona GSE Summer Forum: Workshop on “International Capital 
Flows” 
Fernando Broner, Luca Fornaro and Alberto Martin (Co-organizers)
Barcelona, Spain
June 2017

Barcelona GSE Summer Forum: Workshop on “Limited Reasoning, 
Cognition and Coordination”  
Larbi Alaoui and Antonio Penta (Co-organizer)
Barcelona, Spain
June 2017

Barcelona GSE Summer Forum: Workshop on “Macroeconomic 
and Financial Imbalances and Spillovers (ADEMU)”
Joachim Jungherr, Hugo Rodríguez (Co-organizers)
Barcelona, Spain
June 2017

Barcelona GSE Summer Forum: Workshop on “Migration” 
Albrecht Glitz (Co-organizer)
Barcelona, Spain
June 2017
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Barcelona GSE Summer Forum: Workshop on “Policy Evaluation in Health”
Sergi Jimenez-Martín (Co-organizer)
Barcelona, Spain
June 2017

Barcelona GSE Summer Forum: Workshop on “Political Economy 
of Globalization” 
Gino Gancia, Giacomo Ponzetto, Jaume Ventura (Co-organizers)
Barcelona, Spain
June 2017

Barcelona GSE Summer Forum: Workshop on “Political Institutions”
Ruben Durante, Ruben Enikolopov and Giacomo Ponzetto 	
(Co-organizer)
Barcelona, Spain
June 2017

Barcelona GSE Summer Forum: Workshop on “Stochastic Choice”
José Apesteguia (Co-organizer)
Barcelona, Spain
June 2017

Barcelona GSE Summer Forum: Workshop on “Structural 
Microeconometrics”
José Apesteguia (Co-organizer)
Barcelona, Spain
June 2017

Barcelona GSE Summer Forum: Workshop on “The Economic Analysis 
of Electoral Politics” 
Gianmarco León, Maria Petrova and Giacomo Ponzetto (Co-organizers)
Barcelona, Spain
June 2017

Barcelona GSE Summer Forum: Workshop on “Time series econometrics 
and applications for macroeconomics and finance”
Christian Brownlees, Geert Mesters, Barbara Rossi (Co-Organizer)
Barcelona, Spain
June 2017

Monthly program on Algebraic and Combinatorial Phylogenetics 
Piotr Zwiernik (Co-organizer)
Barcelona, Spain
June/July 2017

12th Metaheuristics International Conference (MIC 2017) and the XII 
Metaheurísticas, Algoritmos Evolutivos y Bioinspirados (MAEB 2017) 
Helena Ramalhinho and Jesica de Armas (Organization Committee)
Barcelona, Spain
July 2017
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25th Finance Forum (Annual Meeting of the Spanish Finance Association) 
Javier Gil-Bazo and Xavier Freixas (Chairs)
Barcelona, Spain
July 2017

32nd European Economic Association Annual Congress
Fernando Broner, Davide Debortoli and Gino Gancia  
(Programme Committee)
Lisbon, Portugal
August 2017

BESLab International Conference on “Theoretical and Experimental 
Macroeconomics”
Rosemarie Nagel (Co-organizer)
Stony Brook, USA
July 2017

BESLab Summer forum on “Theoretical and Experimental 
Macroeconomics”
Rosemarie Nagel (Co-organizer)
Stony Brook, USA
July 2017

European Economic Association and Econometric Society European 
Meetings
Alessandro Tarozzi (Member of the Programme Committee)
Lisbon, Portugal
August 2017

European Economic Association Young Economist Award 
Giacomo Ponzetto (Member of the Award Committee)
Lisbon, Portugal
August 2017

XVII SESPAS Congress
Vicente Ortún (President of the Executive Committee)
Barcelona, Spain
September 2017

XXXV Annual Scientific Meeting of the Spanish Society of Epidemiology 
(SEE)
Vicente Ortún (President of the Executive Committee)
Barcelona, Spain
September 2017	

XXXVII Congress of the Health Economics Association (AES)
Vicente Ortún (President of the Executive Committee)
Barcelona, Spain
September 2017
	

Conference • Conferència:
Organizer • Organitzador:
Place • Lloc:	
Date • Data:

Conference • Conferència:
Organizer • Organitzador:

Place • Lloc:	
Date • Data:

Conference • Conferència:

Organizer • Organitzador:
Place • Lloc:	
Date • Data:

Conference • Conferència:

Organizer • Organitzador:
Place • Lloc:	
Date • Data:

Conference • Conferència:

Organizer • Organitzador:
Place • Lloc:	
Date • Data:

Conference • Conferència:
Organizer • Organitzador:
Place • Lloc:	
Date • Data:

Conference • Conferència:
Organizer • Organitzador:
Place • Lloc:	
Date • Data:

Conference • Conferència:

Organizer • Organitzador:
Place • Lloc:	
Date • Data:

Conference • Conferència:
Organizer • Organitzador:
Place • Lloc:	
Date • Data:



34 > 2O17 REPORT/MEMÒRIA

CURRENT RESEARCH / RECERCA EN CURS 2O17

SCIENTIFIC MEETINGS ORGANIZED BY THE FACULTY OF THE DEPARTMENT  
REUNIONS CIENTÍFIQUES ORGANITZADES PEL PROFESSORAT DEL DEPARTAMENT

Bank of Italy-CEPR-CEBR “Rethinking Competitiveness, Structural Reforms, 
and Macro Policy”
Julian Di Giovanni (Co-organizer and Session Chair)
Rome, Italy
October 2017

Bocconi-CAREFIN-San Paolo 9th International Banking Conference 
‘Banking and Financial Regulation’ 
José-Luis Peydró (Member of the Scientific Advisory Board)
Milan, Italy
October 2017

Bubbles in Macroeconomics: Recent Developments 
Vladimir Asriyan, Jordi Galí, Alberto Martin and Jaume Ventura  
(Co-organizers)
Barcelona, Spain
October 2017

ECB Conference on “Credit, Banking and Monetary Policy”
José-Luis Peydró (Co-organizer)
Frankfurt, Germany
October 2017

Free University of Bozen-Bolzano Workshop on Political Economy
Giacomo Ponzetto (Co-organizer)
Bruneck, Italy
October 2017

42º Simposio de la Asociación Española de Economía (SAEe) 
Julian di Giovanni (Local Committee Chair), Giacomo Ponzetto  
and José-Luis Peydró (Programme Committee)
Barcelona, Spain
December 2017

European Winter Meetings of the Econometric Society 
Julian di Giovanni (Local Committee Chair), Fernando Broner  
(Programme Committee)
Barcelona, Spain
December 2017

OBayes17
David Rossell (Co-organizer)
Austin, USA
December 2017

Simposio de la Asociación Española de Economia
Alessandro Tarozzi (Member of the Scientific Committee)
Barcelona, Spain
December 2017
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SEMINARS SEMINARIS

• DEPARTMENTAL SEMINAR SERIES
	 A unified perspective on behavioral welfare economics: from foundations to applications
		  Douglas Bernheim; Stanford

	 How we do and could cooperate: A Kantian explanation
		  John Roemer; Yale University

	 Memory, Attention and Choice
		  Andrei Shleifer; Harvard

• UPF – CREI MACROECONOMICS SEMINAR
	 Liquidity traps, capital flows
		  Julien Bengui; University of Montreal

	 Granular comparative advantage
		  Cecile Gaubert; UC, Berkeley

	 The optimal ináation rate with heterogenous firms
	 	 Klaus Adams; University of Mannheim

	 Unemployment (fears) and deflationary spirals
		  Wouter den Haan; LSE

	 Ambiguous policy announcements
		  Claudio Michelacci; Einaudi Institute

	 Price plans and the real effects of monetary policy
		  Francesco Lippi; Einaudi Institute

	 The inherent benefit of monetary unions
	 	 Tommaso Monacelli; Bocconi

	 A model of financial crises in open economies
		  Luigi Bocola; Northwestern

	 Complex asset markets
	 	 Andrea Eisfeldt; UCLA Anderson

	 Money as a unit of account
		  Matthias Doepke; Northwestern
		
	 Learning, career paths, and the distribution of wages
		  Esteban Rossi; Princeton

	 Optimal automatic stabilizers
		  Alisdair McKay; Boston University
	
	 High marginal tax rates on the top 1%? Lessons from a life cycle model with idiosyncratic income risk
		  Dirk Krueger; Pennsylvania
	

https://www.upf.edu/web/econ/departmental-seminar-series
http://www.crei.cat/seminars/crei-upf-seminar/
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	 Capital allocation across regions, sectors and firms evidence from a commodity boom in Brazil
	 	 Paula Bustos; CEMFI

	 On the geography of global value chains
	 	 Pol Antras; Harvard

	 Macroeconomic fluctuations with HANK & SAM: an analytical approach
	 	 Morten Ravn; UCL

	 A model of safe asset determination
	 	 Arvind Krishnamurthy; Stanford

	 Non-neutrality of open market operations
	 	 Salvatore Nisticò; La Sapienza

	 The limited macroeconomic effects of unemployment benefit extensions
	 	 Loukas Karabarbounis; University of Minnesota and FRB Minneapolis

	 Life Cycle growth of Plants in Colombia: Fundamentals vs. Distortions
	 	 Marceloa Eslava; Universidad de los Andes

	 Market Structure and Monetary Non-neutrality
	 	 Simon Mongey; Federal Reserve Bank of Minneapolis

	 Estimating US Consumer Gains from Chinese Imports
	 	 Liang Bai; University of Edinburgh

	 Capital Obsolescence and Agricultural Productivity
	 	 Julieta Caunedo; Cornell University

	 Productivity and Misallocation in General Equilibrium
	 	 David Baqaee; LSE

	 House Price Beliefs and Mortgage Leverage Choice
	 	 Eduardo Dávila; NYU

	 Brands in Motion: How Frictions shape Multinational Production
	 	 Thierry Mayer; Science Po

	 Trading Down and the Business Cycle
	 	 Nir Jaimovich; University of Zurich

	 Misallocation in the Market for Inputs: Enforcement and the Organization of Production
	 	 Ezra Oberfield; Princeton

	 The Economics of Sovereign Debt, Bailouts and the Eurozone
	 	 Philippe Martin; Sciences Po

	 How Wage Announcements affect Job Search Behaviour - A Field Experimental Investigation
	 	 Philipp Kircher; University of Edinburgh and EUI

	 Market-Making with Search and Information Frictions
	 	 Ariel Zetlin-Jones; Carnegie-Melon

SEMINARS SEMINARIS
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	 Stock Market Returns and Consumption
	 	 Amir Kermani; UC Berkeley

• FINANCE SEMINAR SERIES
	 The information content of dividends: safer profits, not higher profits
		  Stefano Rossi; Bocconi University

	 The unemployment accelerator
		  Gaston Navarro; Federal Reserve Board

	 Collateral, central bank repos, and systemic arbitrage
		  Kjell Nyborg; Zurich

	 Common ownership, competition, and top management incentives
		  Miguel Anton; IESE

	 The dollar, bank leverage and the deviation from covered interest parity
		  Hyun Shin; BIS

	 Uncertainty, Expectations and Financial Instability
		  Eric Barthalon; Allianz

	 Trusting the family firm? family control and cultural values during financial crises
		  Mircea Epure; UPF

	 Marking to market vs taking to market
		  Guillaume Plantin; Science Po

	 Pipeline risk in leveraged loan syndication
		  Fred Malherbe; LBS

	 Lender of last resort versus buyer of last resort. Evidence from the European sovereign debt crisis
		  Sascha Steffen; Mannheim

	 Corporate leverage and employees’ rights in bankruptcy
		  Andrew Ellul; Indiana

	 Competition and the Impact of Online Reviews on Product Financial Performance:  
	 Evidence from the Hotel Industry
		  Hulya Karaman; Emory university

	 Internal Capital Markets in Times of Crisis: The Benefit of Group Affiliation in Italy
		  Raffaele Santioni; Banca d’Italia

• FINANCE LUNCH SEMINARS
	 Redeployability of patent assets: Evidence from failed startups
		  Carlos Serrano; UPF

	 A theory of endogenous boom and bust cycles and optimal regulation
		  Jianxing Wei; UPF

SEMINARS SEMINARIS

https://www.upf.edu/web/econ/finance-seminar-series
https://www.upf.edu/web/econ/finance-lunch-seminars


38 > 2O17 REPORT/MEMÒRIA

CURRENT RESEARCH / RECERCA EN CURS 2O17

	 Breaking the Word Bank: Effects of Verbal Uncertainty on Bank Behavior
		  Paul Soto; UPF

	 The Information Content of Earnings Announcements in Newly Public Firms:  
	 Evidence from the JOBS Act
		  Martí Guasch; UPF

	 Deposit Insurance and Bank Risk-Taking
		  Carolina López-Quiles Centeno; European University Institute

	 Central Bank Liquidity Provision and Segmentation of Collateral Markets
		  Dmitry Khametshin; UPF

	 Fire-Sale Spillovers in a Network Perspective
		  Christina Hans; UPF

	 Asset Specificity and Product Market Competition
		  Simone Boccaletti; Università Cattolica del Sacro Cuore

	 Monetary Policy and the Flow-performance Relationship of Mutual Funds
		  Miguel Karlos de Jesus; UPF

• BARCELONA ACCOUNTING SEMINAR

	 Budgeting in institutional complexity: the case of performing arts organizations
		  Agnes Mazars Chapelon (University of Montpellier)  
		  & Fabienne Villesèque-Dubus (University of Montpellier)

• LABOUR / PUBLIC / DEVELOPMENT SEMINAR SERIES
	 Do politicians react to a big scandal? Popularity shocks and Government crisis
		  Gianmarco Daniele; UB

	 The effect of house prices on household borrowing: a new approach
		  Henrik Kleven; LSE
	
	 Wealth, marriage, and sex selection
		  Kaivan Munshi; Cambridge

	 Police, patrols and crime
		  Giovanni Mastrobuoni; Collegio Carlo Alberto

	 Is distance dead? Face-to-Face communication and productivity in teams
		  Jordi Blanes i Vidal; LSE

	 Incarceration, recidivism and employment
		  Katrine Loken; Bergen

	 Extrinsic incentives, social acceptability, and image motivation: evidence from a large scale field 			
	 experiment with Nigerian midwives
		  Marcos Vera; UCL

SEMINARS SEMINARIS

https://www.upf.edu/web/econ/barcelona-accounting-seminars
https://www.upf.edu/web/econ/labour/public/development-seminar-series
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	 The out-of-state tuition distortion
		  Brian Knight; Brown University

	 Polls, the press, and political participation: the effects of anticipated election closeness on voter turnout
		  Noam Yuchtman; Berkeley

	 When credit dries up: job losses in the great recession
		  Samuel Bentolila; CEMFI

	 From extreme to mainstream: how social norms unravel
		  Leonardo Bursztyn; University of Chicago

	 Unions and inequality over the twentieth century: new evidence from survey data
		  Ilyana Kuzmienko; Princeton

	 The Lost Human Capital: Teacher Knowledge and Student Achievement in Africa
		  Jakob Svensson; IIES

	 Taken by Storm: Hurricanes, Migrant Networks, and U.S. Immigration
		  Dean Yang; University of Michigan

	 Misperceived Social Norms: Female Labor Force Participation in Saudi Arabia
		  David Yanagizawa-Drott; Zurich University

	 Estimating Gropu Effects Using Averages of Observables to Control for Sorting on Unobservables: School 	
	 and Neighhborhood Effects
		  Joseph Altonji; Yale University

	 Immigrants Residential Choices and their Consequences
		  Joan Monràs; CEMFI

	 The Political Legacy of Entertainment TV
		  Andrea Tesei; Queen Mary

	 Technological and Organizational Change and the Careers of Workers
		  Uta Schönberg; UCL

• LABOR / POLITICAL ECONOMY / DEVELOPMENT BREAKFAST
	 Advertising spending and media bias: evidence from news coverage of car safety recalls
	 	 Ruben Durante; UPF

	 Coming to America: health and human capital of holocaust refugees
	 	 Claudia Rei; Vanderbilt University

	 Female employment and pre-kindergarten: on the unintended effects of an Italian reform
		  Francesca Carta; Bank of Italy

	 Cesarean sections and newborn health outcomes
		  Ana Rodriguez and Ana Costa; UPF

	 Accountability and selection into politics: evidence from Peruvian municipalities
		  Gianmarco Leon; UPF

SEMINARS SEMINARIS

https://www.upf.edu/web/econ/upf-labor/political-economy/development-faculty-and-student-breakfast-workshop
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	 Impact of affirmative action incentives on attitudes, test scores and aspirations: evidence from RCT in 12 	
	 colleges in India in 3 cities
		  Sutanuka Roy; UPF

	 Ethnic geography: Measurement and evidence
		  Michele Valsecchi; UPF

	 British colonial gender laws and gender differential human capital investment in India
		  Sutanuka Roy; PhD student at the LSE

	 The impact of commercial television on turnout and public policy: evidence from Norwegian local politics
		  Sebastian Ellingsen; UPF

	 Two ideas on economics and Big Data: avoidance behavior and the value of time
		  Christian Fons-Rosen; UPF

	 Who respond to changes in sick leave benefits? Evidence from Spain
		  Judit Vall; UPF
	
	 What money can buy: Monetary incentives and the selection of teachers in Peru. 
		  Marco Nieddu; UPF

	 Investment incentives in East Germany after reunification: a regression discontinuity analysis
		  Adrian Lerche; UPF

	 Marijuana use during pregnancy and infant health in the US (Ferando Fdz) and Media attention and 		
	 political timing: evidence from the signing of presidential executive orders
		  Fernando Fernandez & Milena Djourelova; UPF

	 Incentives for prenatal care utilization: proposal for an RCT in Uruguay
		  Maria Lombardi & Cristina Belles; UPF

	 Strategic land expropriation and Civil War: evidence from Colombia
		  Juan Carlos Muñoz Mora; UPF

	 Bombs, broadcasts, and betrayal at the home front: determinants of resistance in Germany  
	 during World War II
		  Maria Petrova; UPF

	 Government spending and crowding out of political engagement: Evidence from Peru
		  Dijana Zejcirovic; UPF

	 Pharmaceutical Promotion to Physicians and the Opioid Epidemic in the US
		  Dijana Zejcirovic; UPF

	 Investment Incentives and the Response of Firms
		  Adrian Lerche; UPF

	 Successes and Failures of Targeted Financial Incentives and Friendship Ties: Evidence from Randomised 		
	 Controlled Trials in India
		  Sutanuka Roy; UPF

	 The Labor Market Impact of Undocumented Immigrants: Job Creation vs. Job Competition
		  Christoph Albert; UPF

SEMINARS SEMINARIS
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	 Economic and Social Integration of Minorities: The Effect of WWI on Racial Segregation
		  Andreas Ferrara; Warwick University

	 Academic Promotion and the Production of Knowledge
		  Marco Nieddu; UPF

	 The Deadly Effects of Losing Health Insurance
		  Judit Vall; UPF

	 The effect of Terrorism on Employment and Consumer Sentiment: Evidence from Successful  
	 and Failed Terror Attacks
		  Abel Brodeur; Otawa

	 Long-Lasting Social Capital: The Legacy of the Commons and Trust Unraveled: The Long Shadow  
	 of the Spanish Civil War
		  Ana Tur; UPF

	 The Effect of Council Size on Local Representation, Competition, and Spending
		  Sebastian Ellingsen; UPF

• INTERNAL MICROECONOMICS SEMINAR
	 Measuring willingness to pay (not) to get verbal feedback in allocation decisions
		  Christiane Schwieren; Visiting UPF

	 A price-theoretic view on cooling-off laws
		  Christian Michel; UPF

	 Vertical integration, supplier behavior, and quality upgrading among exporters
		  Gianmarco Leon; UPF

	 Heterogeneity in Microeconomic Experiments
		  Rosemarie Nagel; UPF

	 Rationalizability and Observability
		  Antonio Penta; UPF

	 Sentiment, Liquidity and Asset Prices
		  Vladimir Asriyan; UPF

	 Opinion Dynamics via Search Engines (and other Algorithmic Gatekeepers)
		  Fabrizio Germano; UPF

	 On information design in Games; 
	 	 Laurent Mathevet; NYU

SEMINARS SEMINARIS

https://www.upf.edu/web/econ/internal-micro-and-behavioral-economics-seminar
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• MICROECONOMICS SEMINAR SERIES
	 The inverse cournot effect in royalty negotiations with complementary patents
		  Gerard Llobet; CEMFI

	 Non-paternalistic social discounting
		  Antony Millner; London School of Economics

	 Experiments as convex functions: three applications
		  Emir Kamenica; Chicago Booth

	 A model of focusing in political choice
		  Salvatore Nunnari; Bocconi

	 Do you mind me paying less? Measuring other–regarding preferences in the market for taxis
		  Brit Grosskopf; University of Exeter

	 Mechanisms with evidence: commitment and robustness
		  Eddie Dekel; Tel Aviv University

	 Informations and price dispersion: theory and evidence
		  Philipp Schmidt-Dengler; University of Vienna

	 Trading in networks
		  Andrea Galeotti; EUI

	 Search Platforms: Showrooming and Price Parity Clauses
		  Julian Wright; University of Singapore

	 Welfare Effects of R&D Support Policies
		  Otto Toivanen; Aalto University

	 Sequencing Bilateral Negotiations with Externalities
		  Markus Reisinger; Frankfurt School of Finance & Management

	 Choice and Memory
		  Aldo Rustichini; University of Minnesota

	 Biases over biased informaion structures: Confirmation, Contradiction  
	 and Certainty Seeking Behavior in the Laboratory
		  Gary Charness; UC Santa Barbara

	 Product Choice and Price Discrimination in Markets with Search Frictions
		  Natalia Fabra; UC3M

	 Does Pre-Play Social Interaction Improve Negotiation Outcomes?
		  Antonio Cabrales; UCL

	 Heterogeneous Time Preferences and Hyperbolic Discounting:  
	 Evidence from the UK Mortgage Market
		  Pasquale Schiraldi; LSE
		
	 Missed Sales and the Pricing of Ancillary Goods
		  Renatos Gomes; Toulouse School of Economics

SEMINARS SEMINARIS

https://www.upf.edu/web/econ/microeconomics-seminar-series
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• MANAGEMENT SEMINAR SERIES 
	
	 Reversing the iceberg: a critical review of the dual approach to attitude learning
		  Olivier Corneille; University of Louvain

	 Adaptation and unit performance in replicating organizations
		  Dimo Ringov; ESADE

	 Information networks, truth and value
		  Ulrike Hahn; Birbeck College London

	 Learning by seconding: evidence from NSF rotators
		  Peter G. Klein; Baylor University

	 Deviant or wrong? The effects of norm information on the efficacy of punishment
		  Cristina Biecchieri; UPENN

	 Ideas Have Consequences: The Impact of Law and Economics on American Justice
		  Daniel Chen; Toulouse School of Economics

	 The Effect of Experience on Social Norm Perception in Laboratory Experiment Participants
		  Christiane Schwieren; University of Heidelberg

• MANAGEMENT AND BEHAVIOURAL RESEARCH LUNCH SEMINAR 		
	 SERIES
	 Does Size Matter? - Behavioural Consequences of Map Projections
		  Dijana Zejcirovic & Thomas Woiczyk; UPF

	 Color and Brand Personality
		  Mohammad Ghaderi; UPF

	 An Information Explanation for the In-Group Heterogeneity Effect
		  Elizaveta Konovalova; UPF

	 Thompson Sampling in Games and Markets
		  Felix Mauersberger; UPF

	 Discussion of Incoming Job Market Candidate
		  Thomas Woiczyk; UPF

	 Language and Social Behaviour
		  Thomas Woiczyk; UPF

	 Business Exit and Resources Redeployment
		  Timo Sohl; UPF

	 Passing the Hot Potato: Above or Aside
		  Miguel Espinosa; UPF

	 When do Moral Exemplars Elicit Inspiration Instead of Irritation?
		  Claire Brouwer; UPF

SEMINARS SEMINARIS

https://www.upf.edu/web/econ/management-seminar-series
https://www.upf.edu/web/econ/management-and-behavioural-research-breakfast-seminar-series
https://www.upf.edu/web/econ/management-and-behavioural-research-breakfast-seminar-series
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CURRENT RESEARCH / RECERCA EN CURS 2O17

	 Biography of a Bias
		  José Gisbert Rodríguez; UPF

	 Evaluation Style (Global/Local) and Dehumanization
		  Rahil Hosseini; UPF

	 Stability of intergroup bias - Some empirical results
		  Thomas Woiczyk; UPF

	 The effect of stress on compliance with social norms - a pilot study and a research design
		  Christiane Schwieren; UPF

	 Conceptualizing bicultural identification and personal social
		  Lydia Repke; UPF

	 The influence of role models on self-blaming and system-justification
		  Rahil Hosseini; UPF

	 Consumers costly responses to product safety threats
		  Rosa Ferrer; UPF

	 The endowment effect in the future
		  Shohei Yamamoto; UPF

	 CT scanning a judgement bias
		  Josep Gisbert; UPF

	 The information content of earnings in newly public firms: Evidence from the JOBS Act
		  Martí Guasch; UPF

	 Communicating risks with graphs: effects on decision making
		  Yasmina Okan; Cancer Research UK and Leeds University Business School

	 Selective information sampling and in-group heterogeneity effect
		  Elizaveta Konovalova; UPF
	
	 Ellos’: in-group favouritism and the foreign-language effect
		  Thomas Woiczyk; UPF

	 On the effect of ambiguity tolerance in prosocial behavior
		  Marc Lluis Vives; UPF

• STATISTICS AND OPERATIONS RESEARCH SEMINARS SERIES
	 Distribution-free detection of structured anomalies: permutation and rank-based scans	
		  Rui Castro; TU Eindhoven

	 Aggregation of noisy information	
		  Silvio Lattanzi; Google New York

	 Learning Bayesian networks based on sparsest permutations	
		  Caroline Uhler; MIT

SEMINARS SEMINARIS

https://www.upf.edu/en/web/econ/statistics-seminar-series
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CURRENT RESEARCH / RECERCA EN CURS 2O17

	 From statistical evidence to evidence of causality	
		  Philip Dawid; Cambridge

	 A dirichlet form approach to MCMC optimal scaling	
		  Wilfrid Kendall; University of Warwick

	 Covariance decomposition and networked partial correlations	
		  Robert Castelo; CEXS UPF

	 Revisiting the role of collaboration in creating breakthrough inventions	
		  Manuel Sosa; INSEAD Business School

	 Graphical models for exchangeable random networks	
		  Kayvan Sadeghi; University of Cambridge

	 Yardstick competition for service systems	
		  Nicos Savva; London Business School

	 Proactive Customer Service: Operational and Economic Analysis	
		  Tolga Tezcan; London Business School

	 Sparse Inference With Spike-and-Slab Posterior Distributions	
		  Ismael Castillo; Université Paris 6

	 Resurrecting Weighted Least Squares	
		  Michael Wolf; University of Zurich

	 Spatial Pricing in Ride-Sharing Networks	
		  Ozan Candogan; Chicago Booth

	 Decomposition matheuristic for solving optimization problems	
		  Eduardo Lalla; Hamburg University

	 A Bernstein-type Inequality for Functions of Bounded Interaction	
		  Andreas Maurer; Grattino

• ECONOMETRICS SEMINAR SERIES 

	 Who should be treated? Empirical welfare maximization methods for treatment choice
		  Toru Kitagawa; UCL

	 Inference for SVARs identified with sign restrictions
		  Eleonora Granziera; Bank of Finland

	 Vulnerable growth
		  Domenico Giannone; NY Fed

	 Individual counterfactuals with multidimensional “unobserved” heterogeneity
		  Rosa Marzkin; UCLA

	 Is a normal copula the right copula?
		  Dante Amengual; CEMFI

SEMINARS SEMINARIS

https://www.upf.edu/web/econ/econometrics-seminar-series


46 > 2O17 REPORT/MEMÒRIA

CURRENT RESEARCH / RECERCA EN CURS 2O17

	 Instrumental Variable Identification of Dynamic Variance Decompositions
		  Mikkel Plagborg-Moller; Princeton University

	 Portfolio-based testing of Multivariate Volatility Models
		  Kevin Sheppard; Oxford

• SPECIAL SEMINARS 
	 The tried-stone scheme and a million-dollar bet; 
		  Ehud Lehrer; Tel Aviv University

	 Sequential information design; 
		  Laura Doval; Cowles Foundation for Research in Economics and Caltech

	 A Positive Analysis of Bank Behaviour under Capital Requirements; 
		  Fred Malherbe; LBS

• CRES SEMINARS
	 Pharmaceutical promotion and the opioid epidemic in the US
		  Dijana Zejcirovic and Fernando Fernández; UPF

	 Thirty-five years later: effects of a child health and family planning program on economic  
	 and migration outcomes
		  Tania Barham; University of Boulder Colorado

	 Market structure, patient choice and hospital quality for elective patients
		  Luigi Sicilliani; University of York

	 The incidence of soft-drink taxes on consumer prices: evidence from the French “Soda Tax
		  Fabrice Etile; Paris School of Economics

	 Asymmetric information with multiple risks: the case of the Chilean private health insurance market
		  Matilde Pinto Machado; Universidad Carlos III

	 Social norms and teenage smoking: the dark side of gender equality
		  Anna Sanz de Galdeano; Universidad de Alicante

	 The Impact of Long-Term Care on Quality of Life
		  Julien Forder; University of Ketn

	 Assessing the Public Economic Impact of Hepatitis C Therapy in Spain Speaker
		  Nikos Kotsopoulos; Global Market Access Solutions, St-Prex CH

	 Air Pollution and Sick Leaves: evidence from Social Security Data
		  Laura Hospido; Banco de España

	 Archaeology in Medical Research: Strokes and Heterogeneous Causal Effects
		  Miquel Serra-Burriel; CRES

SEMINARS SEMINARIS

https://www.upf.edu/web/cres/seminaris-cres
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CURRENT RESEARCH / RECERCA EN CURS 2O17

• RECRUITING SEMINARS 
	 Sourcing of expertise and the boundaries of the firm: the case of lobbyists
		  Miguel Espinosa; LSE

	 When selecting from many gets easier: the moderating effect of collective choice
		  Nuno José Lopes; IESE

	 The feeder network design problem
		  Alberto Santini; University of Bologna

	 Play and the production of reality: an existential perspective on consumer childlikeness  
	 in fantasy-oriented consumption
		  Mathiew Alemany; Aix-marseille graduate School of Management

	 Labor tax avoidance measures and determinants: empirical tests on French unlisted firms
		  Diego Ravenda; UB

	 Combinations: Framing Completeness
		  Ignazio Ziano; PhD in Marketing, Ghent University

	 A Linear Programming Approach for Learning Non-Monotonic Additive Value Functions  
	 in Multiple Criteria Decision Aiding
		  Mohammad Ghaderi; Visiting UPF

	 Occupational Specialization, Job Mobility, and Transition to Self-Employment
		  Gorkam Aksaray; Emory University

	 Fight or Flight? Tariff Shocks and Resource Redeployment in Multi-Business Firms
		  Raffaele Morandi; IE Business School

	 Auditor Regulation and Financial Reporting Quality of Financial Institutions:  
	 Evidence from the Staggered Implementation of the 2006 EU Audit Directive
	 	 Inés Simac; KU Leuven

	 Blood rubber: the effects of labor coercion on institutions and culture in the DRC; 
	 	 Sara Lowes; Harvard

• ECONOMIC HISTORY
	
	 The Wheat Problem. Solved or Alive?; 
		  Angel Luis González; UPF

	 Devotion and Development: Religiosity, Education, and Economic Progress in 19th-Century France; 
		  Mara Squicciarini; Bocconi

	 How Important are the Fundamental Causes of Economic Growth? An Analysis of the Total Factor 		
	 Productivity of European Agriculture, 1950-2005; 
		  Miguel Martin; Universidad de Alcalá

	 A Long-run Perspective on Corporate Strategy, Business Performance and the Evolution of the British 		
	 Textile Industry’: a National Assessment from a Renfrewshire Perspective; 
		  Peter Wardley; Visiting UPF

SEMINARS SEMINARIS
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CURRENT RESEARCH / RECERCA EN CURS 2O17

EDITORIAL SERVICES SERVEIS EDITORIALS

· Oriol Amat
	 Spanish Accounting Review, Editorial Board
	 Revista Iberoamericana de Contablidad de Gestión, Associate Editor
	 Revista Econòmica de Catalunya, Editor
	 Revista de Comptabilitat i Direcció, Editor

· Benito Arruñada
	 European Journal of Law and Economics, Editorial Board
	 Review of Law and Economics, Editorial Board

· José Apesteguia
	 European Economic Review, Associate Editor

· Alessandra Bonfiglioli
	 Journal of the European Economic Association, Associate Editor
	 Economics E-Journal, Associate Editor

· Fernando Broner
	 Journal of International Economics, Co-Editor

· Christian Brownlees
	 Journal of Risk and Financial Management, Associate Editor
	 Annals of Financial Economics, Associate Editor
	 Econometrics, Associate Editor
	 Journal of Network Theory in Finance, Associate Editor

· Antonio Ciccone
	 Applied Economics Quarterly, Editorial Board
	 Els Opuscles del CREI, Managing Editor

· Jesica de Armas
	 Guest Editors: Angel A. Juan, Jésica de Armas, Laura Calvet, Isabel Serra.
	 International Journal of Data Analysis Techniques and Strategies, Vol. 9, No. 4, 2017
	 Special Issue: Applications of risk analysis and analytics in engineering and economics.

· Davide Debortoli
	 The B. E. Journal of Macroeconomics, Editorial Board

· Julian di Giovanni
	 Journal of International Economics, Associate Editor

· Jan Eeckhout
	 Journal of Economic Theory, Associate Editor
	 Review of Economic Dynamics, Associate Editor

· Xavier Freixas
	 Journal of Financial Intermediation, Associate Editor
	 Journal of Financial Services Research, Associate Editor

· Jordi Galí
	 International Journal of Central Banking, Associate Editor
	 Monetaria, Editorial Board

http://www.rc-sar.es
http://www.crei.cat/opuscles/
https://www.degruyter.com/view/j/bejm
https://www.journals.elsevier.com/journal-of-international-economics/
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CURRENT RESEARCH / RECERCA EN CURS 2O17

EDITORIAL SERVICES SERVEIS EDITORIALS

· Gino Gancia
	 Review of Economic Dynamics, Associate Editor
	 Economic Policy, Panel Member 

· Juan José Ganuza
	 Journal of Industrial Economics, Associate Editor
	 Journal of Economics & Management Strategy, Co-Editor

· Jaume García
	 SORT (Statistics and Operations Research Transactions), Editorial Advisory Committee
	 Applied Economics Perspectives and Policy, Editorial Board

· Javier Gil-Bazo
	 Spanish Review of Financial Economics, Associate Editor

· Albrecht Glitz
	 Labour Economics, Co-Editor

· Javier Gómez Biscarri
	 Latin American Journal of Economics, Editorial Board

· Michael Greenacre
	 Statistics and Operations Research Transactions (SORT), Production Editor
	 Advances in Data Analysis and Classification, Associate Editor

· Fernando Guirao
	 Journal of European Integration History, Editorial Board
	 Revista CIDOB d’Afers Internacionals, Editorial Board

· Robin Hogarth
	 Journal of Behavioral Decision Making, Editorial Board
	 Judgment and Decision Making, Associate Editor

· Sergi Jiménez-Martín
	 Cuadernos Económicos de ICE, Scientific Board
	 Economics & Finance Research: An Open Access Journal, Associate Editor
	 Applied Economics Perspectives and Policy, Editorial Board

· Gaël Le Mens
	 Decision Analysis, Editorial Board
	 Strategy Science, Editorial Board

· Guillem López Casasnovas
	 Hacienda Pública Española, Editorial Board
	 Health Care Management Science, Editorial Board
	 Health Economics Review, Editorial Board

· Gábor Lugosi
	 Foundations and Trends in Machine Learning, Editorial Board
	 Machine Learning Journal, Editorial Board
	 Journal of Machine Learning Research, Action Editor
	 ESAIM: Probability and Statistics, Associate Editor
	 TEST, Associate Editor
	 Springer Lecture Notes in Mathematics series, Advisory Board
	 Probability Theory and Related Fields, Associate Editor

https://onlinelibrary.wiley.com/journal/14680327
https://onlinelibrary.wiley.com/page/journal/15309134/homepage/EditorialBoard.html
https://www.journals.elsevier.com/the-spanish-review-of-financial-economics
http://journal.sjdm.org
http://www.revistasice.com/es-ES/CICE/Paginas/UltimoCuaderno.aspx
https://www.tandfonline.com/toc/refr20/current
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CURRENT RESEARCH / RECERCA EN CURS 2O17

EDITORIAL SERVICES SERVEIS EDITORIALS

	 Annals of Applied Probability, Associate Editor
	 Mathematical Statistics and Learning, Editor.

· Alberto Martin
	 Review of Economic Studies, Editorial Board
	 Journal of International Economics, Associate Editor

· Miguel Martín-Retortillo
	 Historia Agraria, Editorial Assistant 

· Rosemarie Nagel
	 Quantitative Economics, Associate Editor
	 Review of Behavioral Economics, Associate Editor
	 Economics Letters, Associate Editor
	 Journal of Behavioral and Experimental Economics, Editorial Board

· Eulalia Nualart
	 Reports@SCM, Associate Editor

· Omiros Papaspiliopoulos
	 Statistics and Computing, Associate Editor

· Luigi Pascali
	 Economic Journal, Associate Editor 

· Antonio Penta
	 Journal of Economic Theory, Associate Editor

· José-Luis Peydró
	 Review of Finance, Associate Editor

· Maria Petrova
	 Review of Economic Studies, Editorial Board
	 Journal of Public Economics, Co-Editor
	 Review of Behavioral Economics, Editorial Board

· Giacomo Ponzetto
	 Journal of the European Economic Association, Associate Editor
	 Review of Economic Studies, Member of the Editorial Board

· Jaume Puig-Junoy
	 Applied Health Economics and Health Policy, Editorial Board
	 Health Economics, Policy and Law, Editorial Board

· Jordi Quoidbach
	 Psychologica Belgica, Associate Editor

· Helena Ramalhinho Lourenço
	 Open Mathematics: Topical Issue on “Metaheuristics: Methods and Applications, Editorial Board
	 Journal of Applied Operational Research (JAOR), Editorial Board
	 Journal of Industrial Engineering and Management, Editorial Board (Production, Logistics, Quality,  
	 and Operational Research)

http://www.restud.com
http://www.historiaagraria.com/en/index.php
https://onlinelibrary.wiley.com/journal/14680297
https://www.journals.elsevier.com/journal-of-economic-theory/
http://www.restud.com
https://www.journals.elsevier.com/journal-of-public-economics/
https://www.nowpublishers.com/RBE
https://www.degruyter.com/page/1263
http://orlabanalytics.ca/jaor.htm
http://www.jiem.org/index.php/jiem
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CURRENT RESEARCH / RECERCA EN CURS 2O17

EDITORIAL SERVICES SERVEIS EDITORIALS

· Marta Reynal-Querol
	 Journal of Conflict Resolution, Editorial Board
	 The Open Political Science Journal, Editorial Board

· Barbara Rossi
	 International Journal of Central Banking, Editor
	 Journal of Applied Econometrics, Editor

· Albert Satorra
	 Psychometrika, Associate Editor
	 Structural Equation Modeling, Associate Editor

· Daniel Serra
	 Geographical Analysis, Editorial Board
	 International Regional Science Review, Editorial Board

· Carlos Serrano
	 Canadian Journal of Economics, Editorial Advisor

· Alessandro Tarozzi
	 Journal of Development Economics, Associate Editor
	 Economic Development and Cultural Change, Associate Editor
	 Journal of Human Resources, Associate Editor
	 Journal of Business and Economic Statistics, Associate Editor

· Ana Valenzuela
	 Journal of International Marketing, Editorial Board
	 International Marketing Review, Editorial Board
	 Journal of Consumer Behavior, Editorial Board

· Jaume Ventura
	 The B. E. Journal of Macroeconomics, Editorial Board

· Piotr Zwiernik
	 Journal of Algebraic Statistics, Editorial Board 
	 Scandinavian Journal of Statistics, Associate Editor
 	 Biometrika, Associate Editor

https://benthamopen.com/topolisj/home
http://www.ijcb.org
https://onlinelibrary.wiley.com/journal/10991255
https://www.journals.uchicago.edu/toc/edcc/current
http://jhr.uwpress.org
https://www.degruyter.com/view/j/bejm
https://jalgstat.library.iit.edu/jalgstat
https://onlinelibrary.wiley.com/journal/14679469
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ESTUDIS 
DE POSTGRAU
Programes de màster 
Es tracta de programes d’un any de durada. Els estu-
diants que aconsegueixin un d’aquests títols adquirirán 
una excel·lent base en el seu camp i la competencia 
analítica suficient per entrar en un programa de doctorat, 
o bé optar per una feina amb requeriments tècnics. El 
Departament ofereix els títols de màster en Economia, en 
Finances i també en Empresa. Els dos primers els gesti-
ona la Barcelona GSE, mentre que el darrer el porta la 
Barcelona School of Management. 

Al voltant del 90% dels estudiants matriculats als nos-
tres màsters són estrangers.

Itinerari de doctorat
El MRes és un màster de recerca d’un any de durada 
que prepara els estudiants per ingressar al programa 
de doctorat. L’objectiu del programa és preparar els 
estudiants més brillants per fer carrera en el camp de 
la recerca i l’ensenyament a les principals institucions 
acadèmiques, centres de recerca, empreses consultores 
o financeres, i organitzacions internacionals. S’anima 
els estudiants a perseguir els seus propis interessos de 
recerca des del primer any per a la consecució de les 
seves tesis. El programa de doctorat està dissenyat per 
completar- se en tres anys. Es fa en anglès i requereix 
dedicació a temps complet. Tot i que no hi ha obli-
gació de fer cap assignatura, els estudiants poden 
participar en algun curset, si calgués. Es posa l’èmfasi 
en la investigació activa

Interacció amb altres programes
El Departament és membre de l’European Doctoral 
Programme (EDP). Aquesta xarxa inclou la Universitat 
de Bonn (Alemanya), la London School of Economics 
(Regne Unit), el Centre for Operations Research and 
Econometrics, CORE (Centre de Recerca de la Uni-
versité Catholique de Louvain, Bèlgica), Delta (Centre 
de Recerca de L’École des Hautes Études en Sciences 
Sociales de Paris), l’European University Institute (Florèn-
cia), i la Universitat Pompeu Fabra. La Universitat de Tel 
Aviv és també membre associat. Els estudiants d’aquest 
programa han de passar un any acadèmic en una altra 
institució membre.

Carrera professional
És norma del Departament no contractar els seus 

GRADUATE 
PROGRAMMES
Master Programmes 
These are one-year programmes. Those students award-
ed the Master degree will have acquired an excellent 
grounding in their field and sufficient analytical skills to 
enter a PhD programme or go into a technically demand-
ing job. The Department offers Master Degrees in Eco-
nomics, in Finance and also in Management. The first two 
are managed by the Barcelona GSE and the latter by the 
Barcelona School of Management. 

About 90% of the students enrolled in our Master 
are foreigners.

Doctoral Track
The MRes is a one-year research master that prepares 
students for entry to the PhD programme. The purpose 
of the PhD degree programme is to prepare excep-
tionally talented students for careers in research and 
teaching at the world’s leading academic institutions, 
research centres, consulting or financial firms, and 
international organisations. Students are encouraged to 
pursue their own research interests from the first year to 
the completion of their thesis. 

The PhD programme is designed to be completed in 
three years. It is conducted in English and requires full 
time commitment. Whereas no coursework is required, 
students may take some courses if needed. The empha-
sis is on active research.

Interaction with other programmes
The Department is a member of the European Doc-
toral Programme (EDP). This network includes Bonn 
University (Germany), the London School of Eco-
nomics (United Kingdom), the Centre for Operations 
Research and Econometrics, CORE (Research centre 
of the Université Catholique de Louvain, Belgium), 
Delta (Research Centre of L’École des Hautes Études 
en Sciences Sociales in Paris), the European Uni-
versity Institute (Florence), and the Pompeu Fabra 
University. Tel Aviv University is also an associate 
member. The students of this programme have 
to spend one academic year in another member 
institution. 

Professional Careers
As a general rule, the Department does not hire its 
own PhD graduates. Graduates enjoy tenure track 
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propis doctorands o doctors. La majoria d’ells gaudei-
xen d’una plaça de professor en vies de permanencia 
als Estats Units (Princeton, Chicago, Stanford, San 
Diego, Duke, Yale, etc.), Europa (Humboldt, Bocco-
ni, Nova da Lisboa, Southampton, University College 
London, INSEAD, Mannheim, o la London School of 
Economics, etc.), Amèrica Llatina (UNAM o ITAM a 
Mèxic), Espanya (Carlos III de Madrid, Autònoma de 
Barcelona, IESE, etc.). Alguns estudiants han continu-
at la seva recerca amb beques post-doctorals a pres-
tigioses universitats com Tilburg, Oxford o Harvard. 
Altres han decidit treballar a bancs centrals (Banca 
d’Italia, Bank of England, Boston FED, European Cen-
tral Bank, etc.), institucions internacionals com el Fons 
Monetari Internacional, el Banc Mundial o el Banc 
Interamericà de Desenvolupament, o bé incorporar- 
se a empreses de consultoria econòmica com NERA.

positions in the United States (Princeton, Chicago, 
Stanford, San Diego, Duke and Yale among oth-
ers), Europe (Humboldt, Bocconi, Nova da Lisboa, 
Southampton, University College London, INSEAD, 
Mannheim, or the London School of Economics, 
etc.), Latin America (UNAM or ITAM in Mexico), 
Spain (Carlos III of Madrid, Autònoma of Barcelo-
na, IESE, etc.). Some students have continued their 
research with post-doctoral grants at prestigious uni-
versities such as Tilburg, Oxford or Harvard. Others 
have decided to take jobs in central banks (Banca 
d’Italia, Bank of England, Boston FED, European 
Central Bank, etc.), international institutions like the 
International Monetary Fund, the World Bank or the 
InterAmerican Development Bank or to join economic 
consulting firms such as NERA.
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2O17

• Students awarded with the Doctoral Degree in 2O17
 Estudiants que van obtenir el títol de doctor el 2O17

GRADUATE PROGRAMMES/ESTUDIS DE POSTGRAU

Stojic, Hrvoje Supervisor:
Dissertation Title:

Robin Hogarth
Strategy Selection and Function Learning in Decision 
Making

Perdomo, Alvaro  Supervisor:
Dissertation Title:

Rosemarie Nagel
Essays in Experimental Economics: Some Macroeconomic 
Issues

Sun, Yucheng Supervisor:
Dissertation Title:

Christian Brownlees / Eulàlia Nualart
Essays in Volatility Estimation Based on High Frequency 
Data

Stoerk, Thomas Supervisors:
Dissertation Title:

Humberto Llavador / Antoine Dechezleprêtre
Essays in Environmental Economics

Williams, Tomas Supervisor:
Dissertation Title:

Fernando Broner / Alberto Martin
Essays on International Capital Flows and Benchmarked 
Investors

Morron, Adrià Supervisor:
Dissertation Title:

Jan Eeckhout
Unemployment in Local Labor Markets: Empirics and 
Theory

Huber, Stefanie Supervisor:
Dissertation Title:

Jordi Galí
Three Essays on the Housing Market and the 
Macroeconomy

Maertens, Ricardo Supervisor:
Dissertation Title:

Antonio Ciccone
Essays in Development, Environmental, and Health 
Economics

Stahl, Jörg Supervisor:
Dissertation Title:

Joachim Voth
Essays in Political Economy and Finance

Lombardi, Maria Supervisors:
Dissertation Title:

Libertad Gonzalez
Essays in Applied Microeconomics

Bellés Obrero, Cristina Supervisors:
Dissertation Title:

Robin Hogarth / Marc Vorsatz
Essays in Education and Health Economics

Matranga, Andrea Supervisors:
Dissertation Title:

Joachim Voth
Three Essays on the Economics of Nomads and Settlers

Hans, Cristina Supervisors:
Dissertation Title:

Christian Brownlees
Systemic Risk in the Banking Sector - a Network 
Perspective

Ganics, Gergely Supervisors:
Dissertation Title:

Barbara Rossi
Essays in Macroeconometrics

Hernandez, Helena Supervisors:
Dissertation Title:

Guillem López Casasnovas
Essays on Long-Term Care

Petrella, Andrea Supervisors:
Dissertation Title:

Vasco Carvalho
Essays on Firm Behavior and Productivity
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2O17GRADUATE PROGRAMMES/ESTUDIS DE POSTGRAU

STUDENTS AWARDED WITH THE DOCTORAL DEGREE IN 2O17 ESTUDIANTS QUE VAN OBTENIR EL TÍTOL DE DOCTOR EL 2O17

Tang, Haozhou Supervisors:
Dissertation Title:

Alberto Martin / Jaume Ventura
Essays on Firm Dynamics and Financial Markets

Khametshin, Dmitry Supervisors:
Dissertation Title:

José-Luis Peydró
Essays in Empirical Banking and Financial Stability
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ESDEVENIMENTS 
2O17
GENER
Quatre professors del Departament d’Econo-
mia i Empresa de la UPF han estat premiats 
amb el prestigiós ajut de Recerca Ramón y 
Cajal. 
Els professors del Departament d’Economia i Empresa 
que han rebut l’ajut 2017 són:
•	Professor Christian Fons-Rosen, les seves línies de 

recerca inclouen: economia de la innovació, economia 
laboral, economia internacional, i economia política

•	Professor Albrecht Glitz, les seves línies de recerca 
són: economia laboral i microeconomia aplicada

•	Professor Filippo Ippolito és el coordinador del 
Jobmarket del Programa GPEFM. Les seves línies de 
recerca inclouen: deute corporatiu, canals bancaris i 
de crèdit, i capital privat

•	Professor David Rossell és professor visitant a la UPF 
i també professor associat a la Universitat de War-
wick. Les seves línies de recerca inclouen: inferència 
d’alta dimensió, disseny experimental, reducció de la 
dimensionalitat i models estadístics aplicats, amb èm-
fasi en l’enfoc Bayesià.

FEBRER
Dos professors del Departament d’Economia i 
Empresa de la UPF han estat seleccionats fina-
listes del premi Vanguardia de la Ciència 2016.
Els projectes de recerca dels professors Rosa Ferrer i 
Luigi Pascali estan entre els vuit finalistes, entre els que 
s’inclouen aquest any recerques en els camps de la bio-
medicina, biologia, economia i física.

La competició anual de ciència de La Vanguardia 
posa de relleu els avenços dels investigadors que duen 
la seva recerca a Espanya, i els lectors del diari voten 
online quin és el seu projecte de recerca favorit de l’any. 
Les votacions del públic escolliran el guanyador, el resul-
tat del guanyador del 2016 s’anunciarà a començaments 
de març del 2017.

Les dues candidatures al premi dels dos professors 
del Departament d’Economia i Empresa són:
•	Per què es manté l’escletxa salarial entre sexes 

(Gender gaps in performance: evidence from young 
lawyers), Rosa Ferrer (UPF i Barcelona GSE, amb Gha-
zala Azmat, Science Po)

•	Vencedors i víctimes de la globalització (The wind 

EVENTS 
2O17
JANUARY 
Four UPF Department of Economics and Busi-
ness professors have been awarded prestig-
ious Ramón y Cajal research grants.
Researchers were awarded grants as part of the Span-
ish Ministry of Economy, Industry and Competitiveness’s 
2016 call for applications. Recipients are characterised 
by a show of outstanding academic work, and the grant-
ees are selected from a wide variety of fields.
Department of Economics and Business professors who 
received grants for 2017 include:
•	Prof. Christian Fons-Rosen, whose research interests 

are: economics of innovation, labour economics, inter-
national economics, and political economy

•	Prof. Albrecht Glitz, whose research interests are: 
labour economics and applied microeconomics

•	Prof. Filippo Ippolito is the GPEFM Graduate Place-
ment Officer. His research interests include: corporate 
debt, banking and credit channels, and private equity

•	Prof. David Rossell is a Visiting Professor, and is also 
Associate Professor at the University of Warwick. His 
research interests include: high-dimensional inference, 
experimental design, dimensionality reduction and ap-
plied statistical modelling, with emphasis on the Bayes-
ian approach.

FEBRUARY
Two UPF Economics and Business Professors 
have been selected as finalists in Spanish 
newspaper La Vanguardia’s 2016 Science 
Award contest. 
Research projects by Profs. Rosa Ferrer and Luigi Pascali 
were among the eight finalist studies, which this year in-
cluded research from the fields of biomedicine, biology, 
economics, and physics.

La Vanguardia’s annual science competition high-
lights advances by Spanish-based researchers, with 
readers of the newspaper able to vote online for their 
favorite research project of the year. Public voting will 
count towards choosing a winner, with the outcome of 
the 2016 award to be announced in early March 2017.

The two projects involving UPF Department of Eco-
nomics and Business faculty are:
• Gender gaps in performance: Evidence from young 

lawyers (Por qué se mantiene la brecha entre sexos), 
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of change: Maritime technology, trade and economic 
development), Luigi Pascali (UPF i Barcelona GSE)

El Departament d’Economia i Empresa de la 
Universitat Pompeu Fabra se situa en el 34è. 
lloc del rànquing mundial d’universitats en el 
camp de l’economia i l’econometria segons la 
classificació del QS World University Rankings 
by Subject 2017. Dins d’Europa, se situa en la 
8ª posició, i dins d’Espanya, en la 1ª. 
Els rànquings de QS destaquen les millors universitats 
del món classificades individualment en 36 àrees de co-
neixement, convertint-se així en el rànquing d’aquestes 
característiques més extens que s’hagi elaborat mai. Els 
resultats de cada universitat es basen en la seva reputa-
ció acadèmica, la captació de talent i l’impacte de la 
recerca.

MARÇ  
Les titulacions de la UPF en Economia i Empre-
sa han rebut l’acreditació d’excel·lents per 
l’AQU.
Totes les titulacions de grau i màster oferts per la UPF 
en el camp d’Economia i Empresa han rebut la valora-
ció més alta de l’Agència per a la Qualitat del Sistema 
Universitari de Catalunya (AQU Catalunya). El nivell 
d’excel·lència ha estat guanyat, amb un reconeixement 
addicional a la internacionalitat del professorat, la inser-
ció laboral i la qualitat de la Recerca.

Albert Banal-Estañol guanya un premi de la 
Fundació Ramón Areces per a investigar sobre 
competència i inversió.
Albert Banal-Estañol, professor del Departament d’Eco-
nomia i Empresa, ha estat seleccionat com a guanyador 
d’un dels premis de la Fundació Ramón Areces a través 
del seu patronatge científic anual a projectes de recerca 
en Ciències Socials.

ABRIL 
El professor Julian de Giovanni guanya una 
Consolidator Grant de l’ERC (European Rese-
arch Council).
Julian di Giovanni, professor del Departament de Econo-
mia i Empresa de la UPF i professor investigador ICREA, 
ha guanyat una beca de consolidació (Consolidator 
Grant) del European Research Council (ERC) per portar 
a terme un projecte titulat “Global Production Networks 
and Macroeconomic Interdependence”.

Ruben Durante guanya el premi AEJ 2017 al 
millor paper en Economia Aplicada.
El professor del Departament d’Economia i Empresa Ru-
ben Durante ha guanyat el premi 2017 de l’American 
Economic Journal (AEJ) al millor paper en Economia Apli-
cada. La revista AEJ es publica per l’American Economic 
Association (AEA).

Rosa Ferrer (UPF and Barcelona GSE, joint with Gha-
zala Azmat, Science Po)

•	The wind of change: Maritime technology, trade and 
economic development (Vencedores y víctimas de la 
globalización), Luigi Pascali (UPF and Barcelona GSE)

The Department of Economics and Business 
of the Universitat Pompeu Fabra ranks 34th 
worldwide amongst Universities in the fields 
of Economics and Econometrics, according to 
the QS World University Rankings by Subject 
2017. Within Europe, it ranks 8th, and within 
Spain, 1st.
The QS rankings highlight the world’s top universities in 
36 individual subjects, making it the largest ever ranking 
of its kind. The results for each University are based on 
its academic reputation, its employer reputation and its 
research impact.

MARCH
UPF Economics and Business degrees awarded 
accreditation with excellence.
All Bachelor and Master degrees offered by the UPF in 
the fields of Economics and Business have recently re-
ceived the highest accreditation rating from the Catalan 
University Quality Assurance Agency (AQU Catalunya). A 
level of “Excellent” was awarded, with additional recogni-
tion given to the faculty’s International, Employment, and 
Research qualities.

Albert Banal-Estañol to receive Fundación 
Ramón Areces granting for research in com-
petition and investment. 
Albert Banal-Estañol, professor in the UPF Department 
of Economics and Business, has been selected to receive 
funding from the Fundación Ramón Areces through its 
annual scientific patronage of social science research 
projects.

APRIL 
ERC Consolidator Grant funds awarded to Pro-
fessor Julian di Giovanni.
Julian di Giovanni, professor of the Department of Eco-
nomics and Business of the UPF and ICREA Research 
Professor, has been awarded with Consolidator Grant 
funding from the European Research Council (ERC) to 
carry out a project entitled “Global Production Networks 
and Macroeconomic Interdependence”.

Ruben Durante wins AEJ 2017 award for Best 
Paper in Applied Economics.
UPF Department of Economics and Business professor Ru-
ben Durante has won a 2017 award from the American 
Economic Journal (AEJ) for the Best Paper in Applied Eco-
nomics. The AEJ is published by the American Economic 
Association (AEA).
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MAIG
Isaac Baley guardonat amb una beca Marie 
Curie per investigar sobre els mercats i la in-
certesa política
Isaac Baley, professor del Departament d’Economia i Em-
presa de la UPF, ha estat guardonat amb una beca Marie 
Skłodowska-Curie Individual Fellowship de la Unió Euro-
pea per dur a terme un projecte de dos anys, titulat “Glo-
bal Policy Uncertainty and International Asset Markets”.

JULIOL 
Jesica de Armas rep el premi Luis Azcárraga 
per la seva recerca sobre operacions de tras-
port aeri.
La professora del Departament d’Economia i Empresa 
de la UPF Jesica de Armas ha estat la guanyadora 2017 
del Premi Luis Azcárraga de la Fundació ENAIRE per la 
seva recerca en planificació i organització eficient del 
transport aeri. Els premis de la Fundació ENAIRE van ser 
creats l’any 1995 per tal d’estimular la dedicació a l’ae-
ronàutica i atorgar premis anuals de recerca a aquells 
que mereixen reconeixement públic.

Ruben Durante i Piotr Zwernik guanyen una 
beca de recerca Beatriu de Pinós.
Els professors Ruben Durante i Piotr Zwernik del Depart-
ment d’Economia i Empresa han estat nomenats becaris 
postdoctorals Beatriu de Pinós pel Govern de Catalunya. 
Els investigadors han aconseguit una beca de 92.000 eu-
ros de costos salarials i despeses de recerca per dos anys 
per tal de dur a terme recerca a institucions catalanes.

L’Ajut Beatriu de Pinós ajuda a la construcció de car-
reres independents de joves investigadors a través del 
seu suport i desenvolupament. Els candidats a la beca 
han de tenir de dos a set anys de recerca acadèmica 
post-doctoral, i al menys una publicació original com a 
autor o coautor.

AGOST 
Èxit en la inserció al mercat laboral dels estu-
diants de Doctorat en Economia, Finances i 
Empresa.
El Departament d’Economia i Empresa vol felicitar als 
estudiants de Doctorat que han acabat aquest any pel 
seu recent èxit en el mercat laboral.

Els 11 candidats doctorands  han trobat feina o están 
pendents d’ofertes a llocs competitius de diferents insti-
tucions com el Banc d’Espanya, el Banc de Mèxic, la 
Universitat de Harvard (postdoc), la Fundació per a la 
Defensa Ambiental NY (postdoc), la Universitat George 
Washington, i la Universitat de Gothenburg, entre altres.

El Programa de Doctorat de la UPF en Economia, 
Finances i Empresa està orientat a desenvolupar las ha-
bilitats en la recerca i la independencia intel·lectual. El 
programa prepara estudiants amb talent excepcional per 
a carreres en recerca i ensenyament entre les millors ins-
titucions acadèmiques, centres de recerca, consultories i 
firmes financeres, i organitzacions internacionals de tot 
el món.

MAY 
Isaac Baley awarded Marie Curie Fellowship 
for research on markets and policy uncertainty
Isaac Baley, professor in the Department of Econom-
ics and Business at the UPF, has been awarded with a 
Marie Skłodowska-Curie Individual Fellowship from the 
European Union (EU) to carry out a two-year project 
entitled “Global Policy Uncertainty and International As-
set Markets”.

JULY 
Jesica de Armas awarded Luis Azcárraga Prize 
for aviation operations research. 
UPF Department of Economics and Business Professor 
Jesica de Armas has been awarded a 2017 Luis Azcár-
raga Prize from the ENAIRE Foundation for her research 
in efficient air transport planning and organisation. The 
ENAIRE Foundation Awards were created in 1995 to 
stimulate dedication to aeronautics and to award annual 
research prizes to those deserving public recognition.

The awarded paper, titled “A multi-start randomized 
heuristis for real-life crew rostering problems in airlines 
with work-balancing goals”, describes an algorithm de-
signed to capture realistic constraints, regulations, and 
industry rules in order to distribute airline crew workloads 
in fair and unstressful ways. 

Ruben Durante and Piotr Zwiernik awarded 
Beatriu de Pinós research fellowships.
Profs. Ruben Durante and Piotr Zwiernik of the Depart-
ment of Economics and Business have been named Be-
atriu de Pinós research fellows by the government of 
Catalonia. Awarded researchers are granted €92,000 
for salary costs and training expenses for two years in or-
der to train and conduct research at Catalan institutions.

The Beatriu de Pinós fellowship aims to build the in-
dependent careers of young researchers through support 
and development. Applicants to the fellowship must have 
two to seven years of post-doctoral academic research, 
and at least one original publication as a first author or 
co-author.

AUGUST 
Successful job market placements for Econom-
ics, Finance and Management PhD students.  
The Department of Economics and Business would like to 
congratulate its 2017 PhD students for their recent success 
in the job market.

The 11 PhD candidates have all been offered or are 
pending offers of competitive placement at institutions in-
cluding: the Bank of Spain, the Bank of Mexico, Harvard 
University (postdoc), the Environmental Defense Fund NY 
(postdoc), George Washington University, the University 
of Gothenburg, and others.

The UPF PhD in Economics, Finance and Manage-
ment is geared to develop students’ research skills and 
independence of thought. The programme prepares 
exceptionally talented students for careers in research 
and teaching among the world’s leading academic 
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SETEMBRE 
Els professors Ruben Durante i Antonio Penta 
aconsegueixen una Starting Grant de l’ERC.
El Departament d’Economia i Empresa de la UPF es com-
plau a anunciar que dos professors d’Economia han es-
tat guardonats amb un fons d’ajut per a la recerca. Els 
professors Ruben Durante i Antonio Penta han guanyat 
cadascú una starting grant de l’European Research Co-
uncil (ERC) per tal d’establir equips de recerca i dur a ter-
me projectes que poden durar fins a cinc anys. Ambdós 
professors van ser seleccionats per a la beca dins el pa-
nel “Individus, institucions i mercats: economia, finances i 
empresa”, dins de l’àrea de Ciències Socials i Humanes.

El projecte ERC del professor Durante es titula “Inde-
pendence and quality of mass Media in the InteRnet AGE 
(MIRAGE)”, i s’enfocarà en com Internet ha transformat 
la manera de produir i de divulgar notícies, directament 
i a través de la seva influència en mitjans tradicionals. 
També estudia l’efecte que Internet ha tingut en els mit-
jans independents i en la qualitat dels continguts.

El professor Penta conduirà un projecte ERC titulat 
“Strategic Uncertainty in Economic Environments and Di-
gital Marketing Agencies”, que es durà a terme en tres 
parts: la primera, en col·laboració amb el professor de 
la UPF, Larbi Alaoui. El professor Penta examinarà les 
interaccions entre els incentius, les habilitats cognitives, i 
els comportaments estratègics dels individus. A continu-
ació, utilitzarà un enfocament teòric per tal d’estudiar 
problemes d’incertesa estratègica en entorns econòmics 
i situacions d’interacció social. Finalment, s’estudiarà 
l’impacte de la difusió d’agències de màrqueting digital 
i formats de subhasta utilitzats per vendre espais publi-
citaris en línia, un sistema en auge utilitzat per grans 
companyies internacionals.

El Departament d’Economia i Empresa de la 
UPF contracta quatre nous professors.
El Departament d’Economia i Empresa es complau en 
anunciar la contractació de quatre nous membres del 
professorat:
•	Jesica de Armas: Doctora per la Universidad de La 

Laguna. Línies de recerca: recerca d’operacions, op-
timització combinatorial, metaheurístiques, transport i 
logística, i aprenentatge de màquines

•	Miguel Espinosa: Doctor per la London School of 
Economics. Línies de recerca: economia d’empresa i 
organització industrial

•	Alberto Santini: Doctor per la Universitat de Bologna. 
Línies de recerca: optimització combinatorial, aprenen-
tatge de màquines i metaheurístiques.

•	Antonio Penta: Doctor per la Universitat de Pennsyl-
vania. Línies de recerca: teoria de jocs, disseny de 
mecanismes, subhastes, racionalitat limitada i teoria 
econòmica.

OCTUBRE
Miguel Espinosa guanya el premi Young Econo-
mist per la seva recerca sobre la integració 
vertical de treballadors especialitzats
El  professor Miguel Espinosa ha estat guanyador del 
premi Jove Economista a les XXXII Jornades d’Economia 

institutions, research centres, consulting or financial firms, 
and international organisations

SEPTEMBER
ERC Starting Grants awarded to Profs. Ruben 
Durante and Antonio Penta.
The UPF Department of Economics and Business is ex-
cited to announce that two Economics professors have 
been awarded European research funding. Profs. Ruben 
Durante and Antonio Penta have each won European 
Research Council (ERC) Starting Grants in order to es-
tablish research teams and to conduct projects that can 
last up to five years. 

Prof. Durante’s ERC project is titled “Independence 
and quality of mass Media in the InteRnet AGE (MIRA-
GE)”, and will focus on how the Internet has transformed 
the way of producing and disseminating news, both di-
rectly and through its influence on traditional media. He 
will also study the effect that the network has had on 
media independence and the quality of content.

Prof. Penta will lead an ERC project titled “Strategic 
Uncertainty in Economic Environments and Digital Marke-
ting Agencies”, to be undertaken in three parts: study of 
the interactions between the incentives, cognitive abilities, 
and strategic behaviour of individuals; study strategic 
uncertainty problems in economic environments and situ-
ations of social interaction; and study the impact of the 
diffusion of digital marketing agencies and auctioning 
formats used to sell advertising space online, a booming 
system used by large multinational corporations.

The UPF Department of Economics and Business 
hires four new professors.
•	Jesica de Armas: PhD Universidad de La Laguna. Re-

search interests: Operations research, combinatorial 
optimization, metaheuristics, logistics and transportati-
on, and machine learning

•	Miguel Espinosa: PhD London School of Economics. 
Research interests: Business economics and industrial 
organization

•	Alberto Santini: PhD University of Bologna. Research 
interests: Combinatorial optimisation, machine lear-
ning, and metaheuristics

•	Antonio Penta: PhD University of Pennsylvania. Rese-
arch interests: Game theory, mechanism design, aucti-
ons, bounded rationality, and economic theory

OCTOBER
Miguel Espinosa awarded Young Economist 
Prize for research on vertical integration of 
knowledge workers.
Professor Miguel Espinosa has been awarded the Young 
Economist Prize at the XXXII Jornadas de Economia In-
dustrial (JEI) conference in September. The JEI conference 
is an annual event for researchers working in Industrial 
Economics to present and discuss work in progress. The 
Young Economist Prize is awarded to an exceptionally 
original and high-quality paper selected by the JEI scien-
tific committee, and must be written by a researcher who 
has completed their PhD within the last five years. 
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CURRENT RESEARCH / RECERCA EN CURS 2O17

• INTERNAL STATISTICS
	 Bayesian optimization with shape constraints
		  Victor peña; Duke University

	 How to estimate the mean (and how to do regression)?
		  Gábor Lugosi; UPF

• IPEG SEMINAR
	 Can entertainment media undermine dictatorships? Evidence from Brazil’s novelas
		  Claudio Ferraz; PUC Rio

	 The internet and mass protest in autocracies
		  Nils Weidmann; University of Konstanz

	 Hierarchies and promotion in political institutions: accountability and selection
		  Stephane Wolton; LSE

	 The social dynamics of riots: evidence from the captain swing riots, 1830-31
		  Toke Aidt; Cambridge

	 Influencing connected legislators
		  Marco Battaglini; Cornell

	 The consequences of emigration during the French revolution in the short and longue duree
		  Stelios Michalopoulos; Brown University

	 Inequality and intergenerational mobility in Africa
		  Elias Papaioannou; LBS

	 Middleman Minorities and Ethnic Violence: Anti-Jewish Pogroms in the Russian Empire
		  Katia Zhuravskaya; Paris School of Economics

	 Ego Trips to the Grave: Relative Position and Risk Taking among German Fighter Pilots, 1939‐45
	 	 Joachim Voth; Zurich University
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Industrial (JEI) celebrades el setembre. El JEI és una reu-
nió anual d’investigadors que treballen sobre economia 
industrial, que serveix per presentar i discutir els seus 
treballs. El premi s’atorga a papers excepcionalment ori-
ginals i d’alta qualitat seleccionats pel comitè científic del 
JEI, i escrits per investigadors que hagin completat el seu 
doctorat dins dels últims cinc anys. 

El paper guanyador del professor Espinosa, titulat 
“Sourcing of expertise and the boundaries of the firm: 
the case of lobbyists”, analitza la funció dels treballadors 
especialitzats i les pràctiques contractuals d’empreses. 
Mitjançant el marc teòric desenvolupat per Luis Garicano 
i el cas específic del lobby industrial dels Estats Units, el 
professor Espinosa va trobar que les empreses contracten 
internament treballadors especialitzats (per exemple, lob-
bistes, tècnics, gerents, advocats...) quan les tasques que 
les empreses afronten són freqüents, requereixen menys 
nivell d’habilitat, o quan cal un coneixement específic 
elevat de cada client per resoldre aquestes tasques.

DESEMBRE 
Investigadors del CRES-UPF guanyen el premi 
Gent Gran 2017 de la Fundació Agrupació.
El Centre de Recerca en Economia i Salut (CRES) de 
la UPF ha guanyat el premi Gent Gran de la Fundació 
Agrupació 2017 per tal d’impulsar als joves investiga-
dors en el desenvolupament de nous projectes de recer-
ca en estudis sobre envelliment.

El premi ha estat atorgat a l’equip d’economia CRES-
UPF, format per Helena Hernandez (doctora, GPEFM 
2017. Investigadora principal), professor Guillem López Ca-
sasnovas, i la professora Catia Nicodemo. Els tres membres 
de l’equip són especialistes en recerca sobre economia de 
la salut, economia pública i economia de la política social.

Els professors Libertad González i Gaël Le 
Mens aconsegueixen una Consolidator Grant 
de l’ERC.
El Departament d’Economia i Empresa de la UPF es com-
plau en anunciar que dos professors han estat premiats 
amb les prestigioses Consolidator Grants de l’European 
Research Council (ERC). La professora Libertad González 
i el professor Gaël Le Mens han estat ambdos seleccio-
nats per rebre l’ajut European Union Horizon 2020 per 
dur a terme projectes de recerca en Ciències Socials i Hu-
manitats de cinc anys de durada, començant l’any 2018.

La professora González conduirà un projecte titulat 
“The Causal Effect of Public Policy and Income on Child 
Health and Human Capita” (Els efectes causals de les 
polítiques públiques i els ingressos en la salut infantil i el 
capital humà). El projecte de recerca estudiarà els efec-
tes i l’impacte de les polítiques públiques, particularment 
enfocades en el desenvolupament dels infants i els anys 
formatius entre la infància i la maduresa.

El professor Le Mens conduirà un projecte titulat “The 
Implications of Selective Information Sampling for Indi-
vidual and Collective Judgments” (Les implicacions del 
mostreig d’informació selectiva per als judicis individuals 
i col·lectius) que estudiarà els mecanismes de presa de 
decisions individual i col·lectives i per explicar el paper 
de les xarxes socials en el subministrament d’informació.

Prof. Espinosa’s winning paper, titled “Sourcing of Ex-
pertise and the Boundaries of the Firm: The Case of Lob-
byists”, analyses the roles of knowledge workers and 
firms’ hiring practices. Using the theoretical framework 
developed by Luis Garicano and the specific case of the 
US lobbying industry, Prof. Espinosa found that firms hire 
knowledge workers internally (e.g., lobbyists, IT workers, 
managers, lawyers, etc.) when the tasks that firms face 
are frequent, require low levels of skills, or when the 
client-specific knowledge required to solve these tasks 
is high.

DECEMBER
CRES-UPF research team wins 2017 Senior Citi-
zen Award from the Agrupación Foundation.
The UPF’s Centre de Recerca en Economia i Salut (CRES) 
(Center for Research in Economics and Health) has won 
the Agrupación Foundation’s 2017 Senior Citizen Award 
in order to drive young researchers in developing novel 
aging study research projects. 

The prize was presented to the CRES-UPF economics 
team formed by Helena Hernandez (PhD GPEFM 2017, 
principal researcher), Prof. Guillem López Casasnovas, 
and Prof. Catia Nicodemo. All three team members spe-
cialise in research on health economics, public econom-
ics, and the economics of social policy.

ERC Consolidator Grants awarded to Prof. Lib-
ertad González and Prof. Gaël Le Mens.
The UPF Department of Economics and Business is 
pleased to announce that two professors have been 
awarded prestigious Consolidator Grants from the Euro-
pean Research Council (ERC). Prof. Libertad González 
and Prof. Gaël Le Mens were each selected to receive 
European Union Horizon 2020 funding to carry out five-
year Social Sciences and Humanities research projects 
starting in 2018.

Prof. González will conduct a project titled “The 
Causal Effect of Public Policy and Income on Child 
Health and Human Capita”. The research project will 
study public policy shocks and impacts, particularly fo-
cusing on child development and the formative years 
between infancy and adulthood.

Prof. Le Mens will conduct a project titled “The Impli-
cations of Selective Information Sampling for Individual 
and Collective Judgments” that will study the mechanisms 
that lead to the polarisation of attitudes in social groups. 
The work will aim to predict the mechanisms of collec-
tive decision-making and to explain the role of social 
networks in providing information.
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