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2021 IN REVIEW

This report summarizes the research activities, news and
trends of the Department of Economics and Business at
Universitat Pompeu Fabra (UPF) during the year 2021.
Our Department is a large organization with a research
and teaching staff of 315 faculty, 104 of which are full-
time professors. We also have a very committed admin-
istration staff, a group formed by 14 people.

During 2021 a number of the Department faculty
members received Research Fellowships and Research
Professorships of various types, allowing them to reduce
their teaching load and providing them with additional
research funds. In particular, three Ramén y Caijal grants
were awarded to Isaac Baley, Kirill Evdokimov and Mar-
ti Mestieri, and four Juan de la Cierva grants to Fran-
cesco Cerigioni, Dmitry Kuvshinov, Alberto Santini and
Theodor Vladasel. Furthermore, we are pleased to men-
tion that a Leonardo grant, from the BBVA Foundation,
was awarded to Larbi Alaoui

During 2021, a total of 46 full4ime professors of the
Department held an individual Research Fellowship/Pro-
fessorship. This represents around 44% of all fulltime pro-
fessors. Furthermore, we are pleased to announce that
we hired 2 new tenure track professors for 2021: Lorenzo
Cappello and Thomas Neuber.

The 2021 job market was impacted by the pandemic.
The recruiting took place for the Management area only.
We received 195 applications and interviewed (online)
27 candidates. However, we had a busy schedule of
seminars and conferences. The Department organized
177 seminars during 2021, which amounts to around 4
seminars per week. We would also like to mention that we
had 17 PhD students in the job market who found jobs at
the University of Oxford, the Federal Reserve Board, the
Stockholm School of Economics, the Bank of ltaly or the
Central Bank of Chile among others.
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RESUM DEL 2021

Aquesta memoria recull les activitats de recerca, les noti-
cies i les tendéncies del Departament d’Economia i Em-
presa de la Universitat Pompeu Fabra (UPF) durant I'any
2021. El nostre Departament és una organitzacié extensa
formada per 315 membres de personal docent i investi-
gador, 104 dels quals sén professors a temps complet.
També disposem d'un diligent servei de personal d'admi-
nistracié i serveis, format per 14 persones.

Durant el 2021, diferents membres del professorat del
Departament han rebut catedres i ajuts de recerca de
diversa indole, la qual cosa els ha permés reduir la do-
céncia i gaudir de fons addicionals per a la recerca. En
concret, s’han concedit tres ajuts Ramén y Cajal a Isaac
Baley, Kirill Evdokimov i Marti Mestieri, i quatre ajuts Juan
de la Cierva a Francesco Cerigioni, Dmitry Kuvshinov,
Alberto Santini i Theodor Vladasel. També ens complau
mencionar que Larbi Alaoui va obtenir una beca Leonar-
do de la Fundacién BBVA.

Al llarg del 2021, un total de 46 professors a temps
complet del Departament han gaudit d'un ajut/catedra
de recerca. Aixd representa al voltant del 44% del con-
junt de professors a temps complet. El Departament ha
contractat dos nous professors en vies de permanéncia:
Lorenzo Cappello i Thomas Neuber.

El Job Market del 2021 ha patit els efectes de la
pandémia. Només s'ha dut a terme en |'drea de Mano-
gement. Hem rebut 195 sollicituds i hem entrevistat (on-
line) 27 candidats. No obstant aixd, hem tingut una
agenda plena de seminaris i conferéncies. El Departa-
ment ha organitzat 177 seminaris durant el 2021, la qual
cosa significa uns 4 seminaris per setmana. La majoria
dels quals van tenir lloc virtualment degut a les restricci-
ons per la pandémia. També voldriem esmentar que hem
aportat 17 estudiants de doctorat al Job Market els quals
han trobat feina, entre d’altres llocs, a la Universitat d’Ox-
ford, la Federal Reserve Board, la Stockholm School of
Economics, la Banca d’ltalia o el Banc Central de Chile.



FACULTY/PROFESSORAT 2021

Professors Catedratics

Amat i Salas, Oriol
PhD Universitat Autonoma de Barcelona

Apesteguia, José
PhD Universidad Pdblica de Navarra

Arruiada Sanchez, Benito
PhD Universidad de Oviedo

Broner, Fernando
PhD Massachusetts Institute of Technology

Carreras de Odriozola, Albert
PhD Universitat Autonoma de Barcelona

Eeckhout, Jan
PhD London School of Economics

Fornaro, Luca
PhD London School of Economics

Gali Garreta, Jordi
PhD Massachusetts Institute of Technology

Ganuza, Juan José
PhD Universidad Carlos Il de Madrid

Garcia Montalvo, José
PhD Hardvard University

Garcia Villar, Jaume
PhD London School of Economics

Garcia-Mila Lloveras, Teresa
PhD University of Minnesota

Hogarth, Robin
PhD University of Chicago

Jiménez-Martin, Sergi
PhD Universitat Pompeu Fabra

Le Mens, Gaél
PhD Stanford University

Lépez Casasnovas, Guillem
PhD University of York

Lugosi, Gabor
PhD Hungarian Academy of Sciences

Marcet, Albert
PhD University of Minnesota

Marimon, Ramon
PhD Northwestern University

Martin, Alberto
PhD Columbia University

Motta, Massimo
PhD London School of Economics & Université Catholique de Louvain

Nagel, Rosemarie
PhD University of Bonn

Penta, Antonio
PhD University of Pennsylvania

Peydré, José-Luis
PhD INSEAD

Ponzetto, Giacomo
PhD Harvard University

Ramalhinho Lourenco, Helena
PhD Cornell University

Reynal-Querol, Marta
PhD London School of Economics

Rossi, Barbara
PhD Princeton University

Satorra i Brucart, Albert
PhD Universitat de Barcelona
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Finance and Accounting

Behavioural and Experimental Economics

Business Economics

Macroeconomics and International Economics

Economic and Business History

Applied Theory

International Macroeconomics and Monetary Economics
Macroeconomics

Business Economics and Industrial Organization

Development, Statistics, Econometrics and Quantitative
Methods

Labour Economics, Econometrics

Labour, Public and Health Economics, Macroeconomics

Behavioural Decision Making
Professor Emeritus

Labour, Public and Health Economics, Econometrics
Behavioural Decision Making

Public Finance and Health Economics

Statistics, Quantitative Methods

Macroeconomics

Macroeconomics and Microeconomics

Macroeconomic Theory and Financial Markets

Business Economics and Industrial Organization
Behavioural, Experimental Economics and Microeconomics
Game Theory, Mechanism Design and Bounded Rationality

Finance

Applied Microeconomics, Political Economy and International
Economics

Operations Management
Political economy, Economic growth and Development
Applied and Quantitative Macroeconomics, Econometrics

Statistics, Econometrics and Quantitative Methods



FACULTY/PROFESSORAT 2021

Schaal, Edouard
PhD Princeton University

Serra, Daniel
PhD Johns Hopkins University

Ventura, Jaume
PhD Harvard University

Macroeconomics

Quantitative Methods in Management
and Operations research

Macroeconomics, International Economics

* Associate Professors Professorat titular

Alaoui, Larbi
PhD University of Pennsylvania

Alos Alcalde, Elisa
PhD Universitat de Barcelona

Asriyan, Vladimir
PhD University of California, Berkeley

Banal-Estaiol, Albert
PhD Universitat Autonoma de Barcelona

Brownlees, Christian
PhD University of Florence

Caggese, Andrea
PhD London School of Economics

Camps i Cura, Enriqueta
PhD European University Institute

Cornelissen, Gert
PhD Catholic University of Leuven

Cuadras Moraté, Xavier
PhD University of York

de Armas, Jésica
PhD Universidad de La Laguna

Debortoli, Davide
PhD Universitat Pompeu Fabra

Durante, Ruben
PhD Brown University

Enikolopov, Ruben
PhD Harvard University

Epure, Mircea
PhD Universitat Autonoma de Barcelona

Ferrer Zarzuela, Rosa
PhD Vanderbilt University

Garcia-Fontes, Walter
PhD Stanford University

Germano, Fabrizio
PhD University of California

Gil, l\ngel
PhD Universitat de Barcelona

Gil Bazo, Javier
PhD University of the Basque Country

Glitz, Albrecht
PhD University College London

Gémez Biscarri, Javier
PhD UCL A

Gonzadlez, Libertad
PhD Northwestern University

Guirao Pifieyro, Fernando

PhD European University Institute
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Microeconomics

Statistics, Quantitative Methods
Macroeconomics

Business Economics and Industrial Organization
Statistics and Quantitative Methods
Macroeconomics

Economic and Business History

Management and Organization Studies
Macroeconomics

Operations Research

Macroeconomics

Political Economy, Media Economics, Economic Growth and
Development

Political Economy

Business Economics

Law and Economics and Industrial Organization
Industrial Organization, Econometrics
Microeconomics

Statistics, Quantitative Methods

Finance

Labour, Public and Health Economics

Finance and Accounting

Labour, Public and Health Economics, Econometrics

Economics and Business History



FACULTY/PROFESSORAT

Ippolito, Filippo
PhD Said Business School

Ladrén de Guevara, Antonio
PhD Universidad Carlos Il de Madrid

Leén-Ciliotta, Gianmarco
PhD University of California, Berkeley

Llavador, Humberto
PhD University of California-Davis

Mesters, Geert
PhD VU University Amsterdam

Nagy, David Krisztian
PhD Princeton University

Navarro-Martinez, Daniel
PhD Universitat Jaume |

Nualart, Eulalia
PhD Ecole Polytechnique Fédérale de Lausanne

Oliveras, Ester
PhD University of Lancashire

Pascali, Luigi
PhD Boston College

Petrova, Maria
PhD Harvard University

Polo, Andrea
PhD Oxford University

Rossell, David
PhD Rice University Houston

Serrano, Carlos
PhD University of Minnesota

Shelegia, Sandro
PhD Universitat Pompeu Fabra

Tafunell i Sambola, Xavier
PhD Universitat Autonoma de Barcelona

Tarozzi, Alessandro
PhD Princeton University

Torres, Anna
PhD Universitat Pompeu Fabra

Udina, Frederic
PhD Universitat Politécnica de Catalunya

Vanasco, Victoria
PhD University of California Berkeley

Ventura, Eva
PhD University of Minnesota

Viader, Pelegri

PhD Universitat Politécnica de Catalunya

Villanova, Ramon
PhD Florida State University

Finance

Marketing

Development and Political Economics

Public Economics, Political Economy
Econometrics

International Trade, Economic Geography
Behavioural Decision Making

Statistics, Quantitative Methods

Accounting

Macroeconomics

Political Economy

Finance

Statistics and Quantitative Methods

Business Economics and Industrial Organization
Industrial Organization and Political Economy
Economics and Business History

Development Economics and Microeconometrics
Business and Marketing

Statistics

Finance

Econometrics

Mathematics

Mathematics

* Assistant Professors Professorat en vies de permanéncia

Baley, Isaac
PhD New York University Macroeconomics

Cappello, Lorenzo
PhD Bocconi University

Carril, Rodrigo
PhD Stantford University
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Macroeconomics

Statistics and Quantitative Methods

Microeconomics



FACULTY/PROFESSORAT 2021

Cerigioni, Francesco
PhD Universitat Autonoma de Barcelona

Evdomikov, Kirill
PhD Yale University

Frug, Alexander
PhD Tel Aviv University

Garcia-Santana, Manuel
PhD CEMFI

Ghaderi, Mohammad
PhD ESADE

Jeenas, Priit
PhD New York University

Jiang, Nan
PhD University of Amsterdam

Kuvshinov, Dmitry
PhD University of Bonn

Monras, Joan
PhD Columbia University

Neuber, Thomas
PhD Bonn Graduate School of Economics

Ortiz, Marcelo
PhD Universidad Adolfo Ihdfiez

Petrova, Katerina
PhD Queen Mary University of London

Righi, Cesare
PhD Boston University

Richter, Bjorn
PhD Goethe University Frankfurt

Santini, Alberto
PhD University of Bologna

Sohl, Timo
PhD University of St.Gallen

Spektor, Mikhail
PhD University of Basel

Vladasel, Theodor
PhD Copenhagen Business School

Zwiernik, Piotr
PhD Warwick University

e Professors Emeritus Professors

Bosch-Doménech, Antoni
PhD University of Minnesota

Freixas i Dargallo, Xavier

PhD Université de Toulouse

Mas-Colell, Andreu
PhD University of Minnesota

Ortin Rubio, Vicente
PhD Universitat de Barcelona
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Microeconomics

Statistics, Econometrics and Quantitative Methods
Microeconomics

Macroeconomics

Management and Organization Studies
Macroeconomics and International Economics
Management

Finance, Macroeconomics

Labor Economics, Urban Economics, and International Trade

Applied Microeconomics, Behavioral Economics, Applied
Econometrics

Finance and Accounting

Statistics, Econometrics and Quantitative Methods
Management

Finance, Macroeconomics

Combinational optimisation, Machine learning, Metaheuristics
Strategic Management

Behavioral and Experimental Economics

Business Economics

Statistics and Quantitative Methods

Emeérits

Behavioural and Experimental Economics
Finance
Microeconomics

Health Economics
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* Visiting Faculty Professorat visitant

Fabbri, Marco

PhD Erasmus University Roflerdam Behavioural and Experimental Economics

Pugliese, Amedeo Fi d H
PhD University of Naples Federico Il Inance and accounting
ﬁ:l‘)aurr:i‘xr’s,itzfgalr;){ﬂ?hru Economics and Business History
Surovtseva, Tetyana

PhD Universitat Pompeu Fabra Labor, immigration, and gender economics

* Research Projects’ Investigators Investigadors de projectes de recerca

Brutti, Zelda

PhD European University Institute Public Economics

Carillo, Mario Economic Growth and Development

PhD Brown University

D’Ascanio, Francesco M q
PhD University of Tiibingen UCIOCCONOIICS
Hosseini, Rahil Marketing

PhD Universitat Pompeu Fabra

Jewson, Jack

PhD Universily of Warwick Statistics and Quantitative Methods

Mehmood, Sultan

PhD University of Paris Political Economy

Pifarré, Hector

PhD Toulouse School of Economics Public Finance and Health Economics

Rodriguez-Pereira, Jéssica o fi M :
PhD Universitat Politécnica de Catalunya perations Managemen

Russo, Gianluca -
PhD Boston University Political Economy
Suarez Acosta, Carlos A. . R
PhD Universitat de Barcelona Industrial Organisation
Trommlerova, Sofia

PhD Graduate Insfitute Geneva Labour, Public and Health Economics, Econometrics
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CURRENT RESEARCH

The goal of the UPF Department of Economics and Busi-
ness is fo promote high quality research. It is expected
that its faculty members publish in the leading interna-
tional journals, and both hiring and promotion depend
crucially on the publishing record. The long list of 2021
publications and forthcoming papers, listed in the cor-
responding section of this report, is the reflection of the
importance that the Department places in high quality
research.

The Barcelona School of Economics has recently
been ranked by RePEc among the top 8 Economics De-
partments in the world, the top 2 in Europe and the top
one in Spain.

No research oriented department can acquire scope
and breadth without a potent graduate programme.

Our Masters in Economics and in Finance are part of
the Barcelona School of Economics.

Our Graduate Programme is a partner in the Euro-
pean Doctoral Program in Quantitative Economics which
aims to promote the exchange of doctoral students be-
tween the following universities: The London School of
Economics, the European University Institute (Florence),
the Université Catholique de Louvain, the Paris School of
Economics and the Universit&t Bonn.

The Department includes four research centres: BE-
Slab: Behavioral Sciences Laboratory (Experimental Eco-
nomics), BCBS (Barcelona Center for Banking Studies),
CRES (Health Economics) and BARG (Business Analyt-
ics Research Group), it has close connections with CREI
(Macro and International Economics) and is part of the
BSE (Barcelona School of Economics), as well as of IPEG
(Institute of Political Economy and Governance).
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RECERCA EN CURS

L'objectiv del Departament és promoure la recerca de
més alta qualitat. S'espera dels seus professors que pu-
bliquin a les millors revistes internacionals, en tant que
I'aplicacié de la politica de provisié de places en vies
de permanéncia (tenure track) i la de consolidacié del
professorat depén de manera crucial del seu historial
de publicacions. La llarga llista del 2021 de publicaci-
ons i d'articles acceptats que apareixen a les seccions
corresponents d’aquesta memoria és el reflex de la im-
portancia que el Departament déna a la investigacié
d’alt nivell.

La Barcelona School of Economics ha estat recent-
ment classificada pel RePEc entre els 8 millors departa-
ments d’economia al mén, el segon a Europa i el primer
a Espanya.

A banda d'aixd, cap departament orientat a la re-
cerca pot assolir la seva plenitud sense un programa de
postgrau de qualitat. Els nostres masters d’Economia i
Finances sén part de la Barcelona School of Economics.

El nostre Programa de Postgrau és un soci en el Pro-
grama de Doctorat Europeu en Economia Quantitativa
que té com a objectiu promoure |'intercanvi d’estudiants
de doctorat entre les universitats segients: la London
School of Economics, I'Institut Universitari Europeu de
Floréncia, la Universitat Catolica de Lovaina, la Paris
School of Economics and la Universitat de Bonn.

El Departament gestiona quatre organismes de recer-
ca propis: BESLab: Behavioral Sciences Laboratory (Eco-
nomia Experimental), BCBS (Finances), CRES (Economia
de la Salut) i BARG (Business Analytics Research Group),
té estretes relacions amb el CREl (Macro i Economia
Internacional) i forma part de la BSE (Barceona School
of Economics), aixi com de I'IPEG (Institute for Political
Economy and Governance).



CURRENT RESEARCH / RECERCA EN CURS 2021

RESEARCH CENTRES ORGANISMES DE RECERCA

Business Analytics Research Group (BARG)

Business Analytics focuses on transforming data into in-
sights to improve the performance of an organization.
The BARG at Pompeu Fabra University focuses on devel-
oping data-driven analytical approaches, as mathemati-
cal models, methods and algorithms from the areas of
Artificial Intelligence, Operations Research and Statistics,
to help making better decisions in Businesses and Or-
ganizations in general. The BARG has a large experi-
ence in applying the Business Analytics approaches to
several large-scale and complex optimization problems
arising in different fields, as for example in the Transpor-
tation, Retailing, Healthcare, Logistics and Manufacturing
industries.

> https://www.upf.edu/barg/

Barcelona Center for Banking Studies (BCBS)

The Barcelona Center for Banking Studies was founded in 2015
and comprises a number of researchers of Universitat
Pompeu Fabra that share a common interest in banking.
The Center coordinates and promotes several activities
like seminar series and the Workshop on Financial Inter-
mediation, Risk and Liquidity that takes place during the
BSE Summer Forum.

> http://bcbs.upf.edu/

Behavioral Sciences Laboratory (BESLab)

The Behavioral Sciences Laboratory (BESLab) was created in
2014 as a joint effort involving the merging of the first ex-
perimental economics laboratory in Spain, LeeX, the ex-
perimental lab of the Department of Economics and Busi-
ness and the Department of Political and Social Sciences
laboratory. This new interdisciplinary laboratory brings
together researchers from psychology, experimental
economics, marketing science, political science, sociol-
ogy, neuroscience and other relevant fields. In addition
to its role as the experimental platform for research, the
BESLab hosts a number of conferences on experiment-
based approaches and methods. It holds annually a
summer school for doctoral students, and workshops for
researchers specializing in experimental macroeconom-
ics. The laboratory and the different software platforms
managed by the BESLAB are also used for (inclass) ex-
periments in the undergraduate, master, and graduate
programs run by the department.

> http://www.upf.edu/leex/
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Business Analytics Research Group (BARG)

“Business Analytics” se centra en la transformacié de dao-
des en informacié per millorar el rendiment d'una organit-
zacié. EI BARG de la Universitat Pompeu Fabra se centra
en el desenvolupament d'enfocaments analitics basats en
dades, com ara models matematics, métodes i algoritmes
de les arees d'Intel ligéncia Artificial, Investigacié Opera-
tiva i Estadistica, per ajudar a prendre millors decisions
en empreses i organitzacions en general. El BARG té una
amplia experiéncia a I'hora d'aplicar els enfocaments de
“Business Analytics” a diversos problemes d'optimitzacié
a gran escala que sorgeixen en diferents ambits, com
per exemple en les indUstries de Transport, Distribucid,
Assisténcia Sanitaria, Logistica i Manufactura.

> https://www.upf.edu/barg/

Barcelona Centre for Banking Studies (BCBS)
El Barcelona Center for Banking Studies (Centre d’Estudis Ban-
caris, Barcelona) s’ha establert el 2015 i estd compost
per investigadors de la Universitat Pompeu Fabra que
comparteixen un interés comU en la banca. El Centre
coordina i promou diverses activitats com els seminaris,
que tenen lloc durant I'any, i el worshop sobre la inter-
mediacié financera, risc i liquiditat que té lloc durant el
Forum d’estiv de Barcelona GSE.

> http://bcbs.upf.edu/

Behavioral Sciences Laboratory (BESLab)

El Laboratori de Ciéncies del Comportament (BESLab) va ser creat
el 2014 amb la fusié del primer laboratori d’economia
experimental d’Espanya (LeeX, 1991) i el recent labo-
ratori del Departament de Ciéncies Politiques i Socials.
Aquest laboratori interdisciplinari reuneix investigadors
en economia, psicologia, politica, sociologia, neuroci-
éncia i altres camps rellevants. A més de la seva funcié
com a plataforma experimental per a la investigacid, el
BESLab organitza conferéncies sobre aplicacions dels
métodes experimentals i convoca anualment una escola
d’estiu per a estudiants de doctorat, professors i investi-
gadors especialitzats en macroeconomia experimental.
El BESlab també col.labora en |'us d’experiments a I'au-
la, tant en el cursos de grau com de postgrau.

> http://www.upf.edu/leex/
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RESEARCH CENTRES ORGANISMES DE RECERCA

Center for Research in Health and Economics
(CRES)

CRES is a research center at Pompeu Fabra University
that specializes in research on health and economics.
CRES was founded in 1996 by its current director, Guil-
lem Lépez Casasnovas, its members are professors from
both the Department of Economics and the Department
of Experimental and Health Science at UPF as well as
professors from other Universities and members of health
organizations. Research at the CRES has a strong multi-
disciplinary component, in the intersection of health, pub-
lic, demographic, and labor economics, with a strong
focus on equity considerations and a vocation to con-
tribute to current policy debates. CRES participates in
several European projects and international networks in
the area of health economics.

> http://www.upf.edu/cres/

Barcelona School of Economics (BSE)

The Barcelona GSE is now Barcelona School of Economics
(BSE). The institution promotes frontier research and post-
graduate studies in Economics. It is a pioneering initia-
tive that brings together four academic units with strong
international reputations and a history of leadership in

the field:

* Department of Economics and Business
at Universitat Pompeu Fabra
* Unit of Economic Analysis
at Universitat Autdbnoma de Barcelona
* Institute for Economic Analysis (IAE-CSIC)
e Center for Research in International Economics (CREI)

The joint efforts of the BSE academic units have posi-
tioned it among the world's top Economics research
groups. Evidence of the BSE community's strength
includes:

* Competitive rankings for research output:
Top 10 in Europe and Tstin Spain (RePEc)

* Consolidation of the BSE Summer Forum as one of
the world’s premier Economics conferences
(700+ participants annually)

* Two Severo Ochoa Excellence Accreditations
(2012-15 and 2016-19)

>www.barcelonagse.eu
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Centre de Recerca en Economia i Salut (CRES)

El CRES és un centre de recerca de la Universitat Pompeu
Fabra que estd especialitzat en recerca en economia i
salut. El CRES es va fundar I'any 1996 pel seu actual
director, Guillem Lépez Casasnovas, i els seus membres
sén professors tant del Departament d’Economia i Em-
presa com del de Ciéncies Experimentals i de la Salut
de la UPF aixi com professors d'altres Universitats i mem-
bres d’organitzacions dedicades a la salut. La recerca
del CRES es caracteritza per una forta vocacié multi-
disciplinar, a la interseccié de I'economia de la salut,
laboral, I'economia piblica, i la demografia; amb un
émfasi pronunciat en qiestions d'equitat i la vocacié de
contribuir als debats sobre el disseny de politiques publi-
ques. El CRES participa en diversos projectes europeus
aixi com en xarxes internacionals en |'area d’economia
de la salut.

> http://www.upf.edu/cres/

Barcelona School of Economics (BSE)

La Barcelona GSE passa a dir-se Barcelona School of
Economics (BSE). La institucié promou la recerca de
frontera i els estudis de postgrau en Economia. Es
tracta d'una iniciativa pionera que reuneix quatre
unitats académiques amb una solida reputacié
internacional i de lideratge historic:

* Departament d'Economia i Empresa
de la Universitat Pompeu Fabra
* Unitat d’Analisi Economica
de la Universitat Autdnoma de Barcelona
¢ Institut d’Analisi Econdmica (IAE-CSIC)
* Centre de Recerca en Economia Internacional (CREI)

Els esforcos conjunts de les unitats académiques de la
BSE, I'han posicionat entre els principals grups de re-
cerca en Economia a nivell mundial. Les segients dades
evidencien la fortalesa de la BSE:

* Rankings competitius de resultats en recerca:
Top 10 a Europa i n°1 a Espanya (RePec)

* Consolidacié del BSE Summer Forum com una de les
principals conferéncies en economia a nivell mundial
(més de 700 participants a |'any)

* Dues distincions d’excel-léncia Severo Ochoa

(2012-151 2016-19)

>www.barcelonagse.eu
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RESEARCH CENTRES ORGANISMES DE RECERCA

CREI Research Centre in International
Economics

CREl is a research institute sponsored by the Catalan Gov-
ernment (Generalitat de Catalunya) and the Pompeu Fab-
ra University. Its research activities focus on international
economics and macroeconomics. The objective of CREI
is to promote research subject to the highest standards
of academic scholarship. The research activities are car-
ried out by CREl’s own group of researchers, as well
as several research associates from the UPF community.
All of them share a commitment to CREI's ultimate aim:
to contribute to a better understanding of the economic
forces that shape modern societies.
>http://www.crei.cat/

IPEG Institute for Political Economy
and Governance

The Institute of Political Economy and Governance (IPEG) is a
research center that focuses on the interaction between
politics (political regimes and institutions, political order
and conflict, the aggregation of preferences and inter-
ests) and economics (development, the economic cycle,
redistribution and welfare), although the multidisciplinary
perspective of IPEG extends to sociology, history, arche-
ology, etc. The final objective is to understand the ulti-
mate causes of development and how to prevent conflict.
We rely on an evidence based methodological approach
using data science techniques applied to large datasets
(satellite imagery, GPS events’ positioning, very detailed
information on population spatial distribution, etc.).

In addition to producing and distributing research
with international impact, IPEG’s strategic objectives in-
clude fostering greater integration among various parts
of the social sciences in Barcelona, particularly among
political science, economics, sociology and history.

> http://barcelona-ipeg.eu/
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CREI Centre de Recerca en Economia
Internacional

El CREI és un institut de recerca patrocinat per la Gene-
ralitat de Catalunya i la Universitat Pompeu Fabra. Les
seves activitats es centren en |'economia internacional i
la macroeconomia. L'objectiv del CREI és promoure la
recerca d'acord amb els estandards académics més alts.
Les activitats de recerca sén portades a terme pels investi-
gadors propis del CREI i pels investigadors associats del
DEE de la UPF. La missié final del CREI és contribuir a
una millor comprensié del funcionament de I'economia
en la societat contemporania.

>http://www.crei.cat/

IPEG Institute for Political Economy
and Governance

L'IPEG és un centre de recerca que se centra en la interac-
cié existent entre la politica (régims politics i institucions,
ordre politic i conflicte, agregacié de preferéncies i inte-
ressos) i |'economia (desenvolupament, cicle econdmic,
redistribucié i benestar).

A més de crear i de difondre la recerca d'impacte in-
ternacional, els objectius estratégics de I'lPEG inclouen
els d'afavorir una major integracié de les diferents parts
implicades en les ciéncies socials a Barcelona, especifi-
cament pel que fa a les ciéncies politiques, |'economia,
la sociologia i la historia.

> http://barcelona-ipeg.eu/




RESEARCH PROJECTS PROJECTES DE RECERCA

European Projects Projectes europeus

DURANTE, Ruben (European Research Council, Starting Grant)
» Independence and quality of mass Media in the Internet Age.

EECKHOUT, Jan (European Research Council, Advanced Grant)
» Market Power and Secular Macroeconomic Trends.

ENIKOLOPOV, Ruben (European Research Council, Starting Grant)
» Social Media, Political Participation, and Accountability.

FABBRI, Marco (European Commission, Marie Curie Grant)
» How Institutions Shape Culture: Survey and Experimental Evidence from a Large-Scale Land Tenure Reform
Implemented as a Randomized Control Trial.

FORNARO, Luca (European Research Council, Starting Grant)
» Economic Fluctuations, Productivity Growth and Stabilization Policies: A Keynesian Growth Perspective.

GALI, Jordi (European Research Council, Advanced Grant)
» A closer look at HANK, RANK and TANK

GONZALEZ, Libertad (European Research Council, Consolidator Grant)
» The Causal Effect of Public Policy and Income on Child Health and Human Capital.

LE MENS, Gaél (European Research Council, Consolidator Grant)
» The Implications of Selective Information Sampling for Individual and Collective Judgments.

MARCET, Albert (European Research Council, Advanced Grant)
» Asset Prices and Macro Policy when Agents Learn and are Heterogeneous

PENTA, Antonio (European Research Council, Starting Grant)
» Strategic Uncertainty in Economic Environments.

PETROVA, Maria (European Research Council, Starting Grant)
» The Rise and Fall of Populism and Extremism.

PEYDRO, José-Luis (European Research Council, Consolidator Grant)
» Debt and Persistence of Financial Shocks.

PONZETTO, Giacomo (European Research Council, Starting Grant)
» Citizens, Institutions and Globalization.

SCHAAL, Edouard (European Research Council, Starting Grant)
» Optimal Transport Networks in Spatial Equilibrium

SUROVTSEVA, Tetyana (European Commission, Marie Curie Grant)
» Gender Career Gap and Firm Composition

VANASCO, Victoria (European Research Council, Starting Grant)
» Information, Markets and the Macroeconomy

VENTURA, Jaume (European Research Council, Advanced Grant)
» Asset bubbles and economic policy
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RESEARCH PROJECTS PROJECTES DE RECERCA

Projects funded by the Spanish Government
Projectes financats pel Govern espanyol

ARRUNADA SANCHEZ, Benito
» Retos organizativos e institucionales: innovacién y gobernanza II.
(Organizational and institutional challenges: Innovation and governance I1.)

ARRUNADA SANCHEZ, Benito
» Empresa, organizacién y mercado.
(Business, Organization and Market.)

APESTEGUIA, José

» Comportamiento Econémico: Racionalidad Limitada, Interaccién Estratégica y Juicios Morales.
(Economic Behavior: Bounded Rationality, Strategic Interaction and Moral Judgements.)

BANAL-ESTANOL, Albert
» Mercados: politica y estrategia.
(Markets: policy and strategy.)

CAGGESE, Andrea
» Heterogeneidad de empresas y hogares, fluctuaciones agregadas y politicas macroeconémicas.
(Firms and Households Heterogeneity, Aggregate Fluctuations and Macroeconomic Policies)

EECKHOUT, Jan
» Fricciones Micro-Econémicas y Resultados Macro-Econdmicos.
(Micro-Economic Frictions and Macro-Econonomic Outcomes.)

GANUZA, Juan José
» Incentivos, Informacion E Instituciones. Teoria Y Aplicaciones.
(Incentives, Information and Institutions. Theory and Applications.)

GANUZA, Juan José
» Comportamiento Estratégico en Organizaciones y Mercados. Teoria y Aplicaciones.
(Strategic Behavior in Organizations and Markets. Theory and Applications.)

GARCIA MONTALVO, José
» Mecanismos de resiliencia en sociedades democrdticas: el papel de las instituciones,
los medios de comunicacién y las politicas de reduccién de la desigualdad.
(Resilience mechanisms for democratic societies: the role of institutions,
media and inequality mitigating policies.)

GIL-BAZO, Javier

» Informacién, intermediacién financiera, mercados financieros y endeudamiento empresarial.
(Information, financial intermediation, financial markets, and firm leverage.)

GIL-BAZO, Javier
» Intermediacién financiera, mercados de capitales, politicas corporativas y fluctuaciones macroeconémicas.
(Financial Intermediation, capital markets, corporate policies, and macroeconomic fluctuations.)

JIMENEZ MARTINEZ, Sergi
» Salud, dependencia, trabajo, proteccién social y bienestar alrededor y después de la edad de retiro.
(Health, long term care, work, social protection and welfare around and after the retirement age.)

JIMENEZ MARTINEZ, Sergi
» Salud, trabajo y familia en el ciclo vital.
(Health, work and family in the life cycle.)

LE MENS, Gaél
» Entendiendo cédmo el feedback recibido en las redes sociales afecta al cambio de creencias y actitudes
a nivel individual y colectivo.
(Understanding how social media feedback affects belief and attitude change at the individual
and collective levels.)
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LOPEZ-CASASNOVAS, Guillem
» Dependencia y Discapacidad: aspectos inexplorados.
(Long Term Care and Disability: Some unexplored Issues.)

LUGOSI, Gabor
» Prediccién, inferencia y computacién en modelos estructurados de alta dimension.
(Prediction, inference, and computation in structured high-dimensional models.)

NAGY, David K.
» Comercio, politica econémica y geografia econémica.
(Trade, Economic Policy and Economic Geography.)

PEYDRO, José-Luis
» Efectos a largo plazo de las crisis financieras, desigualdad y soluciones politicas.
(Long-term effects of financial crises, inequality and political solutions.)

RAMALHINHO, Helena
» Optimizacién logistica para el cuidado de la salud en el hogar y los servicios sociales.
(Logistics Optimization for the Home Health and Social Care Services.)

ROSSI, Barbara

» Avances en econometria.
(Advances in econometrics.)

SATORRA, Albert
» Modelos de ecuaciones estructurales (SEM) para pequefias/grandes bases de datos: comparativa de métodos.
(Structural equation models (SEM) for small / large databases: comparative methods.)

Catalan Agency for Management of University and Research Grants
Agéncia de Gestid d’Ajuts Universitaris i de Recerca (AGAUR)

CONSOLIDATED GROUPS GRUPS CONSOLIDATS

ARRUNADA, Benito
Grup de Recerca en Estratégies Empresarials
(Research Group on Business Strategies)

CARRERAS, Albert
Economia Aplicada i Historia Econdmica
(Applied Economics and Economic History)

GALI, Jordi
CREI: Centre de Recerca en Economia Internacional
(Research Centre for International Economics)

GARCIA MONTALVO, José
Macroeconomia Aplicada i Métodes Quantitatius
(Applied Macroeconomics and Quantitative Methods)

LUGOSI, Gabor
Grup d'Estadistica i Investigacié Operativa
(Research Group on Statistics and Operations Research)

LLAVADOR, Humberto
Grup de Microecondmica

(Research Group on Microeconomics)
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RESEARCH PROJECTS PROJECTES DE RECERCA

FREIXAS, Xavier
Grup de Finances i Comptabilitat
(Research Group on Finance and Accounting)

LOPEZ-CASASNOVAS, Guillem

CRES: Centre de Recerca en Economia i Salut
(Research Centre on Health Economics)
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CURRENT RESEARCH / RECERCA EN CURS

2021 PUBLICATIONS PUBLICACIONS 2021

Articles Articles

Alaoui, Larbi; & Fons-Rosen, C. (2021).
Know when to fold’em: The flip side of grit.

European Economic Review, 136, 103736.

Gignac, E; Barrera-Gémez, J.; Persavento, C.; Solé, C.; Tena, E.; Lépez-Vicente, M., Apesteguia, José;
Llavador, Humberto; & Basagafia, X. (2021).

Short-term effect of air pollution on attention function in adolescents (ATENC! O):

A randomized controlled trial in high schools in Barcelona, Spain.

Environment international, 156, 106614.

Alos, Elisa; Antonelli, F; Ramponi, A.; & Scarlatti, S. (2021).
CVA and vulnerable options in stochastic volatility models.
International Journal of Theoretical and Applied Finance, 24(02), 2150010.

Alos, Elisa; & Fukasawa, M. (2021).
The asymptotic expansion of the regular discretization error of Itd integrals.
Mathematical Finance, 31(1), 323-365.

Alés, Elisa; Mancino, M. E.; Merino, R.; & Sanfelici, S. (2021).
A fractional model for the COVID-19 pandemic: Application to Italian data.
Stochastic Analysis and Applications, 39(5), 842-860.

Alés, Elisa; Rolloos, F; & Shiraya, K. (2021).
On the difference between the volatility swap strike and the zero vanna implied volatility.
SIAM Journal on Financial Mathematics, 12(2), 690-723.

Apesteguia, José; & Ballester, M. A. (2021).
Separating predicted randomness from residual behavior.
Journal of the European Economic Association, 19(2), 1041-1076.

Arruitada, Benito. (2021).
Interpretacién positiva del derecho concursal espafiol y propuestas para una reforma equilibrada.
(No. 2021-08). FEDEA.

Asriyan, Vladimir. (2021).
“Balance sheet channel with information-trading frictions in secondary markets”.
The Review of Economic Studies, 88 (1), 2021, 44-90.

Asriyan, Vladimir; Green, B.; & Fuchs, W. (2021)
“Aggregation and design of information in markets with adverse selection”.
Journal of Economic Theory, 191, 2021, 1-49.

Asriyan, Vladimir; Fornaro, Luca; Martin, Alberto & Ventura, Jaume. (2021).
“Monetary policy for a bubbly world”.
The Review of Economic Studies, 88 (3), 2021, 1418-1456.

Baley, Isaac; & Blanco, A. (2021).
Aggregate dynamics in lumpy economies.
Econometrica, 89(3), 1235-1264.

Banal-Estaiiol, Albert; Newham, M.; & Seldeslachts, J. (2021).
Common Ownership in the US Pharmaceutical Industry: A Network Analysis.
The Antitrust Bulletin, 66(1), 68-99.

Broner, Fernando; Martin, Alberto; Pandolfi, L.; & Williams, T. (2021).
“Winners and losers from sovereign debt inflows: Evidence from the stock market”.
Journal of International Economics, 130, 2021, article 103446.

Broner, Fernando; Martin, Alberto; & Ventura, Jaume. (2021).

“On public spending and economic unions”.
IMF Economic Review, 69 (1), 2021, 122-154.
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CURRENT RESEARCH / RECERCA EN CURS

PUBLICATIONS PUBLICACIONS

Brownlees, Christian; & Mesters, Geert. (2021).
Detecting granular time series in large panels.
Journal of Econometrics, 220(2), 544-561.

Brownlees, Christian; Hans, C.; & Nualart, Eulalia. (2021).
Bank credit risk networks: Evidence from the Eurozone.
Journal of Monetary Economics, 117, 585-599.

Brutti, Zelda; & Montolio, D. (2021).
Preventing criminal minds: Early education access and adult offending behavior.
Journal of Economic Behavior & Organization, 191, 97-126.

Albert, C.; & Caggese, Andrea. (2021).
Cyclical fluctuations, financial shocks, and the entry of fast-growing entrepreneurial startups.
The Review of Financial Studies, 34(5), 2508-2548.

Cerigioni, Francesco. (2021).
Dual decision processes: retrieving preferences when some choices are automatic.
Journal of Political Economy, 129(6), 1667-1704.

Rode, J.; Heinz, N.; Cornelissen, Gert; & Le Menestrel, M. (2021).
How to encourage business professionals to adopt sustainable practices?
Experimental evidence that the ‘business case’discourse can backfire.
Journal of Cleaner Production, 283, 124618.

Buil, R.; de Armas, Jesica; Riera, D.; & Orozco, S. (2021).
Optimization of the Real-Time Response to Roadside Incidents through Heuristic and Linear Programming.
Mathematics, 9(16), 1982.

de Armas, Jesica; Lalla-Ruiz, E.; Tilahun, S. L.; & Vo8, S. (2021).
Similarity in metaheuristics: a gentle step towards a comparison methodology.
Natural Computing, 1-23.

de Armas, Jesica; Rodriguez-Pereira, Jéssica,; Vieira, B.; & Ramalhinho, Helena. (2021).
Optimizing Assistive Technology Operations for Aging Populations.
Sustainability, 13(12), 6925.

Aspachs, O.; Durante, Ruben; Graziano, A.; Mestres, J.; Garcia-Montalvo, José;

& Reynal-Querol, Marta. (2021).
Evoluci6 en temps real de la desigualtat salarial a Catalunya durant la crisi de la COVID-19.
Revista econdmica de Catalunya, (84), 39-45.

Aspachs, O.; Durante, Ruben; Graziano, A.; Mestres, J.; Reynal-Querol, Marta;
& Garcia-Montalvo, José. (2021).
Tracking the impact of COVID-19 on economic inequality at high frequency.
PloS one, 16(3), 0249121.

Bracons, O. A.; Durante, Ruben; Graziano, A.; Mestres, J.; Garcia-Montalvo, José;

& Reynal-Querol, Marta. (2021).
Seguimiento de la desigualdad en tiempo real en Espafia durante la crisis de la COVID-19.
Informacién Comercial Espafiola, ICE: Revista de economia, (923), 163-179.

Eeckhout, Jan. (2021).
A Comment on:“General Equilibrium Oligopoly and Ownership Structure” by José Azar and Xavier Vives.
Econometrica, 89(3), 1049-1053.

Eeckhout, Jan; & Hedtrich, C. (2021).
Green urbanization.
PloS one, 16(11), £0260393.

Eeckhout, Jan; & Kircher, P. (2018).
Assortative matching with large firms.
Econometrica, 86(1), 85-132.

Eeckhout, Jan; Kircher, P;; Lafuente, C.; & Macci, G. (2021).

Corrigendum to Capital Investment in “Assortative Matching With Large Firms”.
Econometrica, 89(4), 11-14.
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CURRENT RESEARCH / RECERCA EN CURS

PUBLICATIONS PUBLICACIONS

Egorov, G.; Enikolopov, Ruben; Makarin, A.; & Petrova, Maria. (2021).
Divided we stay home: Social distancing and ethnic diversity.
Journal of Public Economics, 194, 104328.

Amore, M. D.; & Epure, Mircea. (2021).
Riding out of a financial crisis: The joint effect of trust and corporate ownership.
Journal of Comparative Economics, 49(1), 92-109.

Desender, K.; & Epure, Mircea. (2021).

The pressure behind corporate social performance: Ownership and institutional configurations.

Global Strategy Journal, 11(2), 210-244.

Eslava, M.; & Freixas, Xavier. (2021).
Public Development Banks and credit market imperfections.
Journal of Money, Credit and Banking, 53(5), 1121-1149.

Freixas, Xavier; & Perez-Reyna, D. (2021).
Optimal macroprudential policy and rational bubbles.
Journal of Financial Intermediation, 46, 100908.

Bird, D.; & Frug, Alexander. (2021).
Optimal contracts with randomly arriving tasks.
The Economic Journal, 131(637), 1905-1918.

Andrade, P; Gali, Jordi; Le Bihan, H.; & Matheron, J. (2021).
Should the ECB adjust its strategy in the face of a lower r*?.
Journal of Economic Dynamics and Control, 132, 104207.

Gali, Jordi. (2021).
Monetary policy and bubbles in a new keynesian model with overlapping generations.
American Economic Journal: Macroeconomics, 13(2), 121-67.

Gali, Jordi; & Van Rens, T. (2021).
The vanishing procyclicality of labour productivity.
The Economic Journal, 131(633), 302-326.

Gali, Jordi; Giusti, G.; & Noussair, C. N. (2021).
Monetary policy and asset price bubbles: a laboratory experiment.
Journal of Economic Dynamics and Control, 130, 104184.

Calveras, A.; & Ganuza, Juan José. (2021).
La desigualdad: La cara oscura de las plataformas digitales.
Papeles de Economia Espaola, (167), 113-130.

Ganuza, Juan José; & Gomez, F. (2021).
Designing relational sanctions in buyer—supplier relationships.
Journal of Economics & Management Strategy.

Carrascosa, A.; & Garcia-Montalvo, José. (2021).
Monedas digitales: ;cudl debe ser el papel de los bancos centrales?.
Papeles de economia espanola, (170), 43-61.

Garcia-Montalvo, José; & Reynal-Querol, Marta. (2021).
Ethnic diversity and growth: Revisiting the evidence.
Review of Economics and Statistics, 103(3), 521-532.

Garcia-Montalvo, José; Raya, J. M.; & Sala, C. (2021).
El paper del sector immobiliari en la recuperacié post-COVID i els fons Next Generation EU.
Revista econdmica de Catalunya, (83), 46-55.

Garcia-Santana, Manuel; Pijoan-Mas, J.; & Villacorta, L. (2021).

Investment demand and structural change.
Econometrica, 89(6), 2751-2785.
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CURRENT RESEARCH / RECERCA EN CURS

PUBLICATIONS PUBLICACIONS

Ghaderi, Mohammad; & Kadzinski, M. (2021).
Incorporating uncovered structural patterns in value functions construction.
Omega, 99, 102203.

Dong, H.; Gil-Bazo, Javier; & Ratiu, R. V. (2021).
Information demand during the COVID-19 pandemic.
Journal of Accounting and Public Policy, 40(6), 106917.

Briicker, H.; Glitz, Albrecht; Lerche, A.; & Romiti, A. (2021).
Occupational recognition and immigrant labor market outcomes.
Journal of Labor Economics, 39(2), 497-525.

Glitz, Albrecht; & Vejlin, R. (2021).
Learning through coworker referrals.
Review of Economic Dynamics, 42, 37-71.

Glitz, Albrecht; & Wissmann, D. (2021).
Skill Premiums and the Supply of Young Workers in Germany.
Labour Economics, 72, 102034.

Gomez-Biscarri, Javier; Lépez-Espinosa, G.; & Mesa-Toro, A. (2021).
The risk implications of the business loan activity in credit unions.
Journal of Financial Stability, 56, 100932.

Farré, L.; Fawaz, Y.; Gonzdlez, Libertad; & Graves, J. (2021).
Gender Inequality in Paid and Unpaid Work During Covid-19 Times.

Review of Income and Wealth.

Gonzadlez, Libertad; & Rodriguez-Gonzélez, A. (2021).
Inequality in Mortality in Spain.
Fiscal Studies, 42(1), 103-121.

Gonzdlez, Libertad; & Trommlerovi, S. K. (2021).
Cash transfers and fertility: How the introduction and cancellation of a child
benefit affected births and abortions.
Journal of Human Resources, 0220-10725R2.

Kvernvik, A. C.; Hoppe, C. J. M.; Greenacre, Michael; Verbiest, S.; Wiktor, J. M.;

Gabrielsen, T. M; ... & Leu, E. (2021).
Arctic sea ice algae differ markedly from phytoplankton in their ecophysiological characteristics.
Marine Ecology Progress Series, 666, 31-55.

Martinez-Alvaro, M.; Zubiri-Gaitin, A.; Hernindez, P.; Greenacre, Michael; Ferrer, A.; & Blasco, A. (2021).
Comprehensive functional core microbiome comparison in genetically obese
and lean hosts under the same environment.
Communications biology, 4(1), 1-10.

Wood, J. R.; & Greenacre, Michael. (2021).
Making the most of expert knowledge to analyse archaeological data: A case study
on parthian and sasanian glazed pottery.
Archaeological and Anthropological Sciences, 13(7), 1-14

Greenacre, Michael; Grunsky, E.; & Bacon-Shone, J. (2021).
A comparison of isometric and amalgamation logratio balances in compositional data analysis.
Computers & Geosciences, 148, 104621.

Greenacre, Michael; Martinez-Alvaro, M.; & Blasco, A. (2021).
Compositional Data Analysis of Microbiome and Any-Omics Datasets: A Validation
of the Additive Logratio Transformation.
Frontiers in microbiology, 2625.

Hogarth, Robin Miles; & Soyer, E. (2021).

Regression to the mean: Experimental evidence and a proposed heuristic.
Decision.
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CURRENT RESEARCH / RECERCA EN CURS

PUBLICATIONS PUBLICACIONS

Acharya, V. V.; Almeida, H.; Ippolito, Filippo; & Perez-Orive, A. (2021).
Credit lines and the liquidity insurance channel.
Journal of Money, Credit and Banking, 53(5), 901-938.

Bellés-Obrero, C.; Jiménez-Martin, Sergi; & Vall Castello, J. (2021).
Minimum working age and the gender mortality gap.
Journal of Population Economics, 1-42.

Costa-Font, J.; Jiménez-Martin, Sergi; & Viola, A. (2021).
Fatal underfunding? Explaining COVID-19 mortality in Spanish nursing homes.
Journal of Aging and Health, 33(7-8), 607-617.

Woiczyk, T. K.; & Le Mens, Gaél. (2021).
Evaluating categories from experience: The simple averaging heuristic.
Journal of personality and social psychology, 121(4), 747-773, 2021.

Artiles, M.; Kleine-Rueschkamp, L.; & Leén-Ciliotta, Gianmarco. (2021).
Accountability, Political Capture, and Selection Into Politics: Evidence from Peruvian Municipalities.
Review of Economics and Statistics, 103(2), 397-411.

Antd, J. M.; Martf, J. L.; Casals, J.; Bou-Habib, P.; Casal, P.; Fleurbaey, M.;

Llavador, Humberto; ... & Williams, A. (2021).
The planetary wellbeing initiative: pursuing the sustainable development goals in higher education.
Sustainability, 13(6), 3372.

Carbonell-Nicolau, O.; & Llavador, Humberto. (2021).
Inequality, bipolarization, and tax progressivity.
American Economic Journal: Microeconomics, 13(4), 492-513.

Carbonell-Nicolau, O.; & Llavador, Humberto. (2021).
Elasticity determinants of inequality-reducing income taxation.
The Journal of Economic Inequality, 19(1), 163-183.

Vall Castello, J.; & Lopez-Casasnovas, Guillem. (2021).
The effect of lockdowns and infection rates on supermarket sales.
Economics & Human Biology, 40, 100947.

Mestres, A. J.; Lopez-Casasnovas, Guillem; & Vall Castello, J. (2021).
The deadly effects of losing health insurance.
European Economic Review, 131, 103608.

Pifarré i Arolas, H.; Acosta, E.; Lopez-Casasnovas, Guillem; Lo, A.; Nicodemo, C.;
Riffe, T.; & Myrskyld, M. (2021).

Years of life lost to COVID-19 in 81 countries.

Scientific reports, 11(1), 1-6.

Serra-Burriel, M.; Campillo-Artero, C.; Agodi, A.; Barchitta, M.; & Loépez-Casasnovas, Guillem. (2021).
Association between antibiotic resistance in intensive care unit (ICU)—acquired infections
and excess resource utilization: Evidence from Spain, Italy, and Portugal. Infection Control & Hospital
Epidemiology, 1-8.

Lépez-Casasnovas, Guillem. (2021).
Presentaci6: la pandémia i els seus efectes. Ferides i esperances econdmiques.
Revista economica de Catalunya, (84), 6-8.

Lépez-Casasnovas, Guillem. (2021).
Reflexions metodoldogiques sobre com afrontar les desigualtats post-COVID.
Revista econdmica de Catalunya, (84), 71-77.

Lépez-Casasnovas, Guillem; & Cabassa, O. F. (2021).
El futur del sector salut i social. “Hub-Albor” de la nova assistencia.
Revista econdmica de Catalunya, (83), 83-87.

Lugosi, Gabor; & Mchrabian, A. (2021).
Multiplayer bandits without observing collision information.
Mathematics of Operations Research.

21 > 2021 REPORT/MEMORIA



=
Bf

UoWAC
sedo]

Juews
UOIDID0}

|

P

O
S
s

|

DIWO
UIOD

SQuUl

19110

}

i

P
H%} Hﬁu(%b
lo1ouu

/

wdo

O
)
O
S

11O
i) doiing
1[8S0Y "/ D|ODIN

4
|

O U O
uo [0
AC

Do
‘D
ISoU

1.!.UU'
o (] |oUO!
DQJ d 0]
Uo\/\/ Ol

CURRENT RESEARCH / RECERCA EN CURS

PUBLICATIONS PUBLICACIONS

Lugosi, Gabor; & Mendelson, S. (2021).
Robust multivariate mean estimation: the optimality of trimmed mean.
The Annals of Statistics, 49(1), 393-410.

Lugosi, Gdabor; Truszkowski, J.; Velona, V.; & Zwiernik, Piotr. (2021).
Learning partial correlation graphs and graphical models by covariance queries.
Journal of Machine Learning Research, 22(203), 1-41.

Hauk, E.; Lanteri, A.; & Marcet, Albert. (2021).
“Optimal policy with general signal extraction”.
Journal of Monetary Economics, 118, 2021, 54-86.

Martin, Alberto; Moral-Benito, E.; & Schmitz, T. (2021).
“The financial transmission of housing booms: Evidence from Spain”,
American Economic Review, 111 (3), 2021, 1013-1053.

Barnichon, R.; & Mesters, Geert. (2021).
The phillips multiplier.

Journal of Monetary Economics, 117, 689-705.

Monras, Joan. (2021).
Local Adjustment to Immigrant-driven Labor Supply Shocks.
Journal of Human Capital, 15(1), 204-235.

Mncube, L.; Federico, G.; & Motta, Massimeo. (2021).
The Assessment of Exclusive Contracts: The Competition Case Against Computicket in South Africa.
Review of Industrial Organization, 1-27.

Motta, Massimo; & Peitz, M. (2021).
Big tech mergers.
Information Economics and Policy, 54, 100868.

Motta, Massimo; & Tarantino, E. (2021).
The effect of horizontal mergers, when firms compete in prices and investments.
International Journal of Industrial Organization, 78, 102774.

Desmet, K.; Kopp, R.E.; Kulp, S.A.; Nagy, David Krisztidn; Oppenheimer, M.;
Rossi-Hansberg, E.; & Strauss, B.H. (2021).

“Evaluating the economic cost of coastal flooding”.

American Economic Journal: Macroeconomics, 13 (2), 2021, 444-486.

Besald, M.; Marquez-Carreras, D.; & Nualart, Eulalia. (2021).

Existence and smoothness of the density of the solution to fractional stochastic integral Volterra equations.

Stochastics, 93(4), 528-554.

Foondun, M.; & Nualart, Eulalia. (2021).
The Osgood condition for stochastic partial differential equations.
Bernoulli, 27(1), 295-311.

Ortiz, Marcelo; Carney, M.; Duran, P.; Braun, M.; & Riutort, J. (2021).
Inheritance tax, shareholder protection, and the market value of family firms: A cross-country analysis.
Global Strategy Journal, 11(3), 434-467.

Chronopoulos, I.; Kapetanios, G.; & Petrova, Katerina. (2021).
Kernel-based Volatility Generalised Least Squares.
Econometrics and Statistics, 20, 2-11.

Petrova, Maria; Sen, A.; & Yildirim, P. (2021).
Social media and political donations: New technology and incumbency advantage in the United States.
Management Science, 67(5), 2657-3320

Akin, O.; Coleman, N. S.; Fons-Rosen, C.; & Peydré, José Luis. (2021).

Political connections and informed trading: Evidence from TARP.
Financial Management, 50(3), 619-644.
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Bottero, M.; Minoiu, C.; Peydré, José Luis; Polo, Andrea; Presbitero, A. F; & Sette, E. (2021).
Expansionary yet different: credit supply and real effects of negative interest rate policy.
Journal of Financial Economics.

Behrer, A. P.; Glaeser, E.L.; Ponzetto, Giacomo; & Shleifer, A. (2021).
“Securing property rights”,
Journal of Political Economy, 129 (4), 2021, 1157-1192.

Rossell, David; Abril, O.; & Bhattacharya, A. (2021).
Approximate Laplace approximations for scalable model selection.
Journal of the Royal Statistical Society: Series B (Statistical Methodology), 83(4), 853-879.

Rossell, David; & Zwiernik, Piotr. (2021).
Dependence in elliptical partial correlation graphs.
Electronic Journal of Statistics, 15(2), 4236-4263.

Ganics, G.; Inoue, A.; & Rossi, Barbara. (2021).
Confidence Intervals for Bias and Size Distortion in IV and Local Projections-IV Models.
Journal of Business & Economic Statistics, 39(1), 307-324.

Rossi, Barbara. (2021).
Forecasting in the Presence of Instabilities: How We Know Whether Models Predict
Well and How to Improve Them.

Journal of Economic Literature, 59(4), 1135-90.

Rossi, Barbara. (2021).
Identifying and estimating the effects of unconventional monetary policy:
How to do it and what have we learned?.
The Econometrics Journal, 24(1), (1-(32.

Fajgelbaum, P. D.; Khandelwal, A.; Kim, W.; Mantovani, C.; & Schaal, Edouard. (2021).
“Optimal lockdown in a commuting network”,
American Economic Review: Insights, 3 (4), 2021, 503-522.

Chondrakis, G.; Serrano, Carlos; & Ziedonis, R. H. (2021).
Information disclosure and the market for acquiring technology companies.
Strategic Management Journal, 42(5), 1024-1053.

Shelegia, Sandro; & Wilson, C. M. (2021).
A generalized model of advertised sales.
American Economic Journal: Microeconomics, 13(1), 195-223.

Sohl, Timo; & Folta, T. B. (2021).
Declining markets, resource specificity, and redeployment decisions.
Strategic Management Review, 2(2), 391-412.

Sohl, Timo; & Folta, T. B. (2021).
Market exit and the potential for resource redeployment: Evidence from the global retail sector.
Strategic Management Journal, 42(12), 2273-2293.

Kraemer, P. M.; Fontanesi, L.; Spektor, Mikhail; & Gluth, S. (2021).
Response time models separate single-and dual-process accounts of memory-based decisions.
Psychonomic Bulletin & Review, 28(1), 304-323.

Spektor, Mikhail; & Wulff, D. U. (2021).
Myopia drives reckless behavior in response to over-taxation.
Judgment and Decision Making, 16(1), 114-130.

Spektor, Mikhail; Bhatia, S.; & Gluth, S. (2021).
The elusiveness of context effects in decision making.
Trends in cognitive sciences, 25(10), 843-854.

Voormann, A.; Spektor, Mikhail; & Klauer, K. C. (2021).
The simultaneous recognition of multiple words: A process analysis.
Memory & Cognition, 49(4), 787-802.
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Forthcoming publications Properes publicacions 2021

Alaoui, Larbi; & Penta, Antonio. (Forthoming)
Cost-benefit analysis in reasoning.
Journal of Political Economy, 130(4), 881-925.

Alos, Elisa; Garcia-Lorite, D.; & Gonzalez, A. M. (Forthcoming)
On smile properties of volatility derivatives: Understanding the VIX skew.
SIAM Journal on Financial Mathematics, 13(1), 32-69.

Arruiada, Benito; Fabbri, Marco; & Faure, M. (Forthcoming)
Land Titling and Litigation.
The Journal of Law and Economics, 65(1), 131-156.

Asriyan, Vladimir, Foarta, D. & Vanasco, Victoria. (forhcoming)
“The Good, the bad and the complex: Product design with imperfect information”,
American Economic Journal: Microeconomics.

Asriyan, Vladimir; Laeven, L.; & Martin, Alberto. (forthcoming)
“Collateral booms and information depletion”,
The Review of Economic Studies.

Banal-Estaiiol, Albert; Boot, N.; & Seldeslachts, J. (Forthcoming)
Common Ownership Patterns in the European Banking Sector—The Impact of the Financial Crisis1.
Journal of Competition Law & Economics, 18(1), 135-167.

Banal-Estaiiol, Albert; Duso, T.; Seldeslachts, J.; & Sziics, E. (Forthcoming)
R&D spillovers through RJV cooperation.
Research Policy, 51(4), 104465.

Broner, Fernando; Clancy, D.; Erce, A.; & Martin, Alberto. (forthcoming)
“Fiscal multipliers and foreign holdings of public debt”,

Review of Economic Studies.

Biguri, K.; Brownlees, Christian; & Ippolito, Filippo. (forhcoming)
Corporate hedging and the variance of stock returns.
Journal of Corporate Finance, 72, 102147.

Brownlees, Christian; Gudmundsson, G. S.; & Lugesi, Gabor. (forthaning)
Community detection in partial correlation network models.
Journal of Business & Economic Statistics, 40(1), 216-226.

Brutti, Zelda; & Torres, F. S. (Forthcoming)
Turning around teacher quality in Latin America: Renewed confidence and lessons from Colombia.
Economic Analysis and Policy, 73, 62-93.

Caggese, Andrea; & Pérez-Orive, A. (Forthcoming)
How stimulative are low real interest rates for intangible capital?.
European Economic Review, 142, 103987.

Bolderdijk, J. W.; & Cornelissen, Gert. (forthoming)
“How do you know someone's vegan?” They won't always tell you. An empirical test of the do-gooder's dilemma.
Appetite, 168, 105719.

Brouwer, C.; Bolderdijk, J.-W.; Cornelissen, Gert; & Kurz, T. (Forthcoming)
Communication strategies for moral rebels: How to talk about change in order to inspire self-efficacy in others.
WIREs Climate Change.

de Armas, Jessica; Ramalhinho, Helena; & Reynal-Querol, Marta. (forthconing)
Improving the accessibility to public schools in urban areas of developing countries
through a location model and an analytical framework.
Plos one, 17(1), e0262520.
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Badell, D.; de Armas, Jessica; & Julia, A. (Forthcoming)
Impact of Socioeconomic Environment on Home Social Care Service Demand and Dependent Users.
International Journal of Environmental Research and Public Health, 19(4), 2053.

Aspachs, O.; Durante, Ruben; Graziano, A.; Mestres, J.; Garcia-Montalvo, Jose;

& Reynal-Querol, Marta. (forificoming)
Real-time inequality and the welfare state in motion: evidence from COVID-19 in Spain.
Economic Policy, 37(109), 165-199.

Epure, Mircea. (forthoming)
Corporate social responsibility as a signaling technology.
Review of Managerial Science, 16, 907-930.

Fornaro, Luca. (forihcoming)
“A theory of monetary union and financial integration”,
The Review of Economic Studies.

Bird, D.; & Frug, Alexander. (forthcoming)
Monotone contracts.
Theoretical Economics, 17(3), 1041-1073.

Conde-Ruiz, J. I.; Ganuza, Juan José; & Profeta, P. (Forthcoming)
Statistical discrimination and committees.
European Economic Review, 141, 103994.

Gali, Jordi. (Forthoming)
Insider—Outsider Labor Markets, Hysteresis, and Monetary Policy.
Journal of Money, Credit and Banking, 54(S1), 53-88.

Gancia, Gino; Ponzetto, Giacomo & Ventura, Jaume (forthoning)
“Globalization and political structure”,
Journal of the European Economic Association.

Germano, Fabrizio. (Forthcoming)
Entropy, directionality theory and the evolution of income inequality.
Journal of Economic Behavior & Organization, 198, 15-43.

Bagherzadeh, M.; Ghaderi, Mohammad; & Fernandez, A. S. (Forthcoming)
Coopetition for innovation-the more, the better? An empirical study based on preference disaggregation analysis.
European Journal of Operational Research, 297(2), 695-708.

Ghaderi, Mohammad. (Forthoming)
Public health interventions in the face of pandemics: network structure, social distancing, and heterogeneity.
European Journal of Operational Research, 298(3), 1016-1031.

Glitz, Albrecht; & Wissmann, D. (Forthcoming)
Skill Premiums and the Supply of Young Workers in Germany.
Labour Economics, 72, 102034.

Goémez-Biscarri, Javier; Lopez-Espinosa, G.; & Mesa-Toro, A. (Forthcoming)
Drivers of depositor discipline in credit unions.
Annals of Public and Cooperative Economics.

Cuadras, C. M.; & Greenacre, Michael. (Forthoming)
A short history of statistical association: From correlation to correspondence analysis to copulas.
Journal of Multivariate Analysis, 188, 104901.

Rey, E; Greenacre, Michael; Neto, G. M. S.; Bueno-Pardo, J.; Domingues, M. R.; & Calado, R. (Forthcoming)
Fatty acid ratio analysis identifies changes in competent meroplanktonic larvae
sampled over different supply events.
Marine Environmental Research, 173, 105517.

Yoo, J.; Sun, Z.; Greenacre, Michael; Ma, Q.; Chung, D.; &amp; Kim, Y.M. (Forthcoming)

A guideline for the statistical analysis of compositional data in immunology. Communications for Statistical
Applications and Methods.
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Gonzales, M.; Leén-Ciliotta, Gianmarco; & Martinez, L. R. (Forthcoming)
How effective are monetary incentives to vote? Evidence from a nationwide policy.
American Economic Journal: Applied Economics, 14(1), 293-326.

Addario-Berry, L.; Devroye, L.; Lugosi, Gabor; & Velona, V. (forthcoming)
Broadcasting on random recursive trees.
The Annals of Applied Probability, 32(1), 497-528.

Conte, B.; Desmet, K.; Nagy, David Krisztian; & Rossi-Hansberg, E. (Forthcoming)
“Local sectoral specialization in a warming world”,
Journal of Economic Geography, Special Issue on Climate Change.

Nagy, David Krisztian. (Forthconing)
“Quantitative economic geography meets history: Questions, answers and challenges”,
Regional Science and Urban Economics, Special Issue on History and Urban Economics.

Nagy, David Krisztian. (Forthconing)
“Trade and urbanization: Evidence from Hungary”,
American Economic Journal: Microeconomics.

Amorino, C.; & Nualart, Eulalia. (forthcomning)
Optimal convergence rates for the invariant density estimation of jump-diffusion processes.
ESAIM Probab. Stat. 26, 126-151

Foondun, M.; & Nualart, Eulalia. (Forthconing)
Non-existence results for stochastic wave equations in one dimension.
Journal of Differential Equations, 318, 557-578.

Kohatsu-Higa, A.; Nualart, Eulalia; & Tran, N. K. (forthcoming)
Density estimates for jump diffusion processes.
Applied Mathematics and Computation, 420, 126814.

Decarolis, F; Goldmanis, M.; Penta, Antonio., & Shakhgildyan, K. (Forihcoming)
Bid coordination in sponsored search auctions: Detection methodology and empirical analysis.

Ollar, M.; & Penta, Antonio. (forihcoming)
Efficient full implementation via transfers: uniqueness and sensitivity in symmetric environments.

Penta, Antonio; & Zuazo-Garin, P. (Forthcoming)
Rationalizability, Observability, and Common Knowledge.
The Review of Economic Studies, 89(2), 948975

Dellaportas, P.; Titsias, M.; Petrova, Katerina; & Plataniotis, A. (Forthcoming)
Scalable inference for a full multivariate stochastic volatility model.
Journal of Econometrics.

Liu, L.; Matthes, C.; & Petrova, Katerina. (forthcoming)
Monetary policy across space and time.

Advances in Econometrics

Petrova, Katerina. (Forthoming)

Asymptotically valid Bayesian inference in the presence of distributional misspecification in VAR models.

Journal of Econometrics.

Fabri Lima, M.; & Ramalhinho, Helena. (forthoming)
The in-house logistics routing problem.
International Transactions in Operational Research.

Portell, L.; Morera, S.; & Ramalhinho, Helena. (forthcoming)
Door-to-door transportation services for reduced mobility population: a descriptive analytics
of the city of Barcelona.
International journal of environmental research and public health, 19(8), 4536.

Avalos-Pacheco, A.; Rossell, David; & Savage, R. S. (Forthcoming)

Heterogeneous large datasets integration using Bayesian factor regression.
Bayesian Analysis, 17(1), 33-66.
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Palacio Lozano, D. C.; Jones, H. E.; Gavard, R.; Thomas, M. J.; Ramirez, C. X.; Wootton, C. A.;
Rossell, David; ... & Barrow, M. P. (Forthcoming)

Revealing the Reactivity of Individual Chemical Entities in Complex Mixtures:

the Chemistry Behind Bio-Oil Upgrading.

Analytical Chemistry, 94(21), 7536-7544.

Rossell, David. (forthcoming)
Concentration of Posterior Model Probabilities and Normalized L O Criteria.
Bayesian Analysis, 17(2), 565-591.

Rossell, David; & Rubio, F. J. (Forthcoming)
Additive Bayesian variable selection under censoring and misspecification.
Statistical Science, 38(1), 13-29.

Odendahl, F.; Rossi, Barbara; & Sekhposyan, T. (Forthcoming)
Evaluating forecast performance with state dependence.
Journal of Econometrics.

Martin, S.; & Shelegia, Sandro. (forthcoming)
Underpromise and overdeliver?-Online product reviews and firm pricing.
International Journal of Industrial Organization, 79, 102775.

Shelegia, Sandro; & Sherman, J. (forthcoming)
Bargaining at retail stores: Evidence from Vienna.
Management Science, 68(1), 27-36.

Sohl, Timo; McCann, B. T.; & Vroom, G.(Forthcoming)
Business model diversification: Demand relatedness, entry sequencing, and curvilinearity
in the diversification-performance relationship.
Long Range Planning, 102215.

Hevia, C. F,; Engel-Pizcueta, C.; Udina, Frederic; & Pujades, C. (Forthcoming)

The neurogenic fate of the hindbrain boundaries relies on Notch-dependent asymmetric cell divisions.
Available at SSRN 3915009.
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* Working papers Documents de treball

The Department publishes a Working Paper Series whose main objective is to report on research developed by its
professors, previous to the publication of the research in well-known professional journals.
The Working Paper Series can be found through the following link:

> https://www.upf.edu/en/web/econ/papers

El Departament disposa d'una Working Paper Series, |'objectiu principal de la qual és divulgar, de manera prévia
a la publicacié en revistes professionals reconegudes, els resultats obtinguts en la recerca que es fa al Departament,
per aixi sotmetre’ls a la critica professional.

Els Working Papers es troben al segient enllac:

> https://www.upf.edu/web/econ/papers

* Books Llibres

Alos, Elisa and Garcia Lorite, David
Malliavin Calculus in Finance. Theory and Practice
CRC Press, Taylor & Francis, 2021

Amat, Oriol
Euforia y pdnico
Profit Editorial, 4th Edition, 2021

Carreras, Albert and Tafunell, Xavier
Between Empire and Globalization
Palgrave Macmillan, 2021

Eeckhout, Jan
The Profit Paradox: How Thriving Firms Threaten the Future of Work

Princeton University Press, 2021
Guirao, Fernando

The European Rescue of the Franco Regime, 1950-1975
Oxford University Press, 2021
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CURRENT RESEARCH / RECERCA EN CURS 2021

SCIENTIFIC MEETINGS ORGANIZED BY THE FACULTY OF THE DEPARTMENT
REUNIONS CIENTIFIQUES ORGANITZADES PEL PROFESSORAT DEL DEPARTAMENT

Conference - Conferéncia: Workshop on the “Political Economy of Development and Conflict VIII”

Organizer - Organitzador: Marta Reynal-Querol, José G.Montalvo and Antonio Ciccone
(Organisers)

Place - Lloc: Barcelona

Date - Data: May 2021

Conference - Conferéncia: Barcelona GSE Summer Forum: “Advances in Micro Development Economics”

Organizer - Organitzador: Gianmarco Leén-Ciliotta (Co-Organiser)

Place - Lloc: Barcelona, Spain

Date - Data: June 2021

Conference - Conferéncia: Barcelona GSE Summer Forum: “Applied Industrial Organization”

Organizer - Organitzador: Rosa Ferrer, Carlos Serrano (Co-organisers)

Place - Lloc: Barcelona, Spain

Date - Data: June 2021

Conference - Conferéncia: Barcelona GSE Summer Forum: “Computational and Experimental Economics”

Organizer - Organitzador: Rosemarie Nagel (Co-organiser)

Place - Lloc: Barcelona, Spain

Date - Data: June 2021

Conference - Conferéncia: Barcelona GSE Summer Forum: “Economics of Science and Innovation”

Organizer - Organitzador: Albert Banal-Estaiiol (Co-organiser)

Place - Lloc: Barcelona, Spain

Date - Data: June 2021

Conference - Conferéncia: Barcelona GSE Summer Forum: “Economy-wide Market Power”

Organizer - Organitzador: Jan Eeckhout (Co-organiser)

Place - Lloc: Barcelona, Spain

Date - Data: June 2021

Conference - Conferéncia: Barcelona GSE Summer Forum: “Entrepreneurship”

Organizer - Organitzador: Mircea Epure, Theodor Vladasel (Co-organisers)

Place - Lloc: Barcelona, Spain

Date - Data: June 2021

Conference - Conferéncia: Barcelona GSE Summer Forum: “Financial Intermediation and Risk”

Organizer - Organitzador: José Luis Peydré, Andrea Polo (Co-organisers)

Place - Lloc: Barcelona, Spain

Date - Data: June 2021

Conference - Conferéncia: Barcelona GSE Summer Forum: “Financial Shocks, Channels,
and Macro Outcomes”

Organizer - Organitzador: Andrea Caggese, Priit Jeenas, Dmitry Kuvshinov, José Luis Peydré,
Bjorn Richter (Co-organisers)

Place - Lloc: Barcelona, Spain

Date - Data: June 2021
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CURRENT RESEARCH / RECERCA EN CURS 2021

SCIENTIFIC MEETINGS ORGANIZED BY THE FACULTY OF THE DEPARTMENT
REUNIONS CIENTIFIQUES ORGANITZADES PEL PROFESSORAT DEL DEPARTAMENT

Conference - Conferéncia: Barcelona GSE Summer Forum: “Firms in the Global Economy”
Organizer - Organitzador: Manvuel Garcia-Santana (Co-Organiser)
Place - Lloc: Barcelona, Spain
Date - Data: June 2021
Conference - Conferéncia: Barcelona GSE Summer Forum: “Macro Fluctuations with Micro Frictions”
Organizer - Organitzador: Isaac Baley (Co-Organiser)
Place - Lloc: Barcelona, Spain
Date - Data: June 2021
Conference - Conferéncia: Barcelona GSE Summer Forum: “Monetary Policy and Central Banking”
Organizer - Organitzador: Davide Debortoli, Luca Fornaro, Jordi Gali (Co-Organisers)
Place - Lloc: Barcelona, Spain
Date - Data: June 2021
Conference - Conferéncia: Barcelona GSE Summer Forum: “Organizational Economics”
Organizer - Organitzador: Benito Arruiiada (Co-Organiser)
Place - Lloc: Barcelona, Spain
Date - Data: June 2021
Conference - Conferéncia: ISBA World Meeting 2021
Organizer - Organitzador: David Rossell (Scientific committee member)
Place - Lloc: Online
Date - Data: July 2021
Conference - Conferéncia: 38th Annual Conference of the European Association of Law
and Economics (EALE)
Organizer - Organitzador: Rosa Ferrer (Chair of the Organizing Committee)
Place - Lloc: Online
Date - Data: September 2021
Conference - Conferéncia: CREI-IPEG Workshop on Political Economy
Organizer - Organitzador: Ruben Durante, Ruben Enikolopov, Gianmarco Leén-Ciliotta,
Maria Petrova, Giacomo Ponzetto, Sandro Shelegia
Place - Lloc: Barcelona, Spain
Date - Data: November 2021
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SEMINARS SEMINARIS

* APPLIED ECONOMICS SEMINAR

Checking and Sharing Alt-Facts

Sergei Guriev; Scences Po

Cities and the Sea Level
Guy Michaels; (5t

Streets of Gold: Immigration and the American Dream over Two Centuries

Leah P. Boustan; Princeton University

The Impacts of Real-Time Pricing in the Spanish Electricity Market
Mar Reguant; Northestern University

The Aggregate and Distributional Effects of Spatial Frictions

Tommaso Porzio; (olumbio Business School

The Social Determinants of Choice Quality: Evidence from Health Insurance in the Netherlands

Johannes Spinnewijn; 15t

Terrorism, media coverage and education: Evidence from al-Shabaab attacks in Kenya

Simon Goérlach; Bocconi University

Misdemeanor Prosecution
Jennifer Doleac; Texos A&/ University

RCTs to Scale: Comprehensive Evidence from Two Nudge Units
Stefano Della Vigna, University of Berkeley

Do Polls Affect Elections? Evidence from Swiss Referenda
Davide Cantoni, Ludwig-MaximiliansUniversitit Minchen

Technology Adoption and Productivity Growth: Evidence from Industrialization in France
Nico Voigtlander, |6

The Effects of Climate Change on Labor and Capital Reallocation
Paula Bustos, (flifl

Limited Awareness and Financial Intermediation
Nicola Pavoni, Boconi University

Economic Integration and Democracy: An Empirical Investigation
Marco Tabellini, i3S

Aversion to Breaking Rules and Migration
Andrea Ichino, tli

Affirmative Action and the Choice of Schools
Ursula Mello, I1F-(5iC
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CURRENT RESEARCH / RECERCA EN CURS

SEMINARS SEMINARIS

Gifted Children Programs’ Short and Long-Term Impact: Higher Education, Earnings,
and the Knowledge-Economy

Victor Lavy, Hebrew University/University of Warwick

The Value of Information in Competitive Markets: The Impact of Big Data on Small

and Medium Enterprises
Ricard Gil, Queen's University

BARCELONA ACCOUNTING SEMINAR

The Role of Creditor Protection in Lending and Tax Avoidance
Antonio de Vito, I

Transparency and ADR liquidity
Erik Peek, Rofterdom School of Management

503 Service Unavailable: When Acquiring Information Goes Wrong
Maximilian Muller, £SHT Beilin

Can Better Tax Enforcement Moderate AirBnB’s Pressure on Housing Costs?
Roger White, hizona State University

Bankruptcy in Groups
Stefano Cascino, London School of Economics

Bilateral Political Relationships and Cross-Border Lending
Florin Vasvari, London Business School

Broadcast Media and Asset Prices: The Effect of an Anti-Corruption Message in China
Zhifang Zhang, Vianwick Business School

Measuring Accounting Comparability
David Windisch, U imsterdom

Conflicts of Interest in Subscriber-Paid Credit Ratings
Gabriel Pundrich, U. florido

The strategic choice of peers in M&A valuations
Claudia Imperatore, Boconi University

CREI-UPF MACROECONOMICS SEMINAR

Unpacking Moving
Elisa Giannone, e Siate

Average Inflation Targeting and the Interest Rate Lower Bound
Flora Budianto, Bank for International Seftlements

Macroeconomic Implications of COVID-19: Can Negative Supply Shocks Cause Demand Shortages?
Veronica Guerrieri, University of Chicago
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2021



SEMINARS SEMINARIS

The Great Lockdown and the Big Stimulus: Tracing the Pandemic Possibility Frontier for the U.S.
Gianluca Violante, Princeton University

Why are Average Hours Worked Lower in Richer Countries?
David Lagakos, Boston University

The Investment Network, Sectoral Comovement, and the Changing U.S. Business Cycle
Thomas Winberry, The \tharion School

Present Bias Amplifies the Household Balance-Sheet Channels of Macroeconomic Policy
Benjamin Moll, 15t

Consumer Bankruptcy as Aggregate Demand Management
Kurt Mitman, [IES Stockholm

The Effect of Macroeconomic Uncertainty on Household Spending
Yuriy Gorodnichenko, U Berkeley

Markups and Inequality
Corina Boar, llew York University

Debt, Human Capital Accumulation, and the Allocation of Talent
Arlene Wong, Princeton University

Firm Organization with Multiple Establishments
Anna Gumpert, LU funich

Coping with Disasters: Two Centuries of International Official Lending
Christoph Trebesch, (il Universiy

An Alternative Explanation for the ‘Fed Information Effect’
Michael Bauer, University of Hamburg

Learning by Necessity: Government Demand, Capacity Constraints, and Productivity Growth
Ethan llzetzki, [5F

Optimal Policy under Dollar Pricing
Dmitry Mukhin, (5t

The Aggregate Effects of Acquisitions on Innovation and Economic Growth
Pau Roldan, Banc de Espaiio

Constrained-Efficient Capital Reallocation
Andrea Lanteri, Duke University

Learning between Buyers and Sellers Along the Global Value Chain
Swapnika Rachapalli, Frinceron University

Zero Lower Bound on Inflation Expectations
Dmitriy Sergeyev, Boconi University

Firm Export Dynamics in Interdependent Markets
Sebastian Fanelli, (f/ifl
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CURRENT RESEARCH / RECERCA EN CURS

SEMINARS SEMINARIS

A Model of the Data Economy
Maryam Farboodi, /17 Sl

DEPARTMENTAL SEMINAR SERIES

Globalization, Right-Wing Populism, and Remedies
Dani Rodrik, Horvard University

Where is Standard of Living the Highest? Local Prices and the Geography of Consumption
Rebecca Diamond, Stonford University

Predicting and Preventing Gun Violence: An Experimental Evaluation of READI Chicago
Marianne Bertrand, University of Chicago Booth School of Business

ECONOMETRICS SEMINAR SERIES

Uniform and distribution-free inference with general autoregressive processes
Katerina Petrova, UPF565E

Identification Robust Inference for Risk Prices in Structural Stochastic Volatility Models
Xu Cheng, University of Pennsylvania

Inference with Many Weak Instruments
Anna Mikusheva, /i

Estimation of time series models using residuals dependence measures
Carlos Velasco, Universidad Carlos Ill de Madrid

Test Assets and Weak Factors
Dacheng Xiu, Univesity of Chicago

Conditional Quantile Coverage: an Application to Growth at Risk
Valentina Corradi, University of Surrey

What is the weak factor asymptotics?
Alexey Onatskiy, University of Cambridge

Testing the Existence of Moments and Estimating the Tail Index of Augmented GARCH Processes

Jean-Michel Zakoian, (REST and University of Lille

Short and Simple Confidence Intervals when the Directions of Some Effects are Known
Adam Michael Mccloskey, University of Colorado Boulder

ECONOMIC HISTORY SEMINARS

Changes in Population, Inequality and Human Capital Formation in the Americas.
From Colonized to Colonizer countries
Enriqueta Camps, UPF8SE

2021

Mediterranean Capitalism and the Euro, 1999-2019: the Long March to Debt, Depression and Divergence

Jordi Catalan, 18
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CURRENT RESEARCH / RECERCA EN CURS

SEMINARS SEMINARIS

Power policies and U.S export expansion 1880-1938
Antonio Tena Junguito, Universidad Carlos I1| de Modrid

Italian Disinflation Policy amidst Theoretical Transition (1978-1981): Fixed Exchange Rate
and Central Bank Independence
Anna Solé, Ur

Settlers and Norms
Joanne Haddad, Université Libre de Bruxelles

FINANCE SEMINAR SERIES

Employment Protection, Productivity, and Credit
Ozan Giler, U. Ghent

Evading Corporate Responsibilities
Guillaume Vuillemey, HiC

Income Inequality, Financial Intermediation, and Small Firms
Sebastian Doerr, 85

Micro-evidence from a System-wide Financial Meltdown: The German Crisis of 1931
Stephan Luck, rsiY

Prudential Policy with Distorted Beliefs
Ansgar Walther, mperidl

Leverage limits in good and bad times
Juanita Gonzalez-Uribe, (5t

The Interplay Between Private Supply of Safe Assets And Asset Screening
Madalen Castells, UPF-3st

Are Mortgage Markets Riding 2 Waves? The Effects of Bank Branch Closings & the Rise of Fintechs

on Local Mortgage Markets
Josep Gisbert, UPriSE

Investing in Crises
Julien Penasse, Luxembourg School of Finance, University of Luxembourg

Central Bank Profitability and Selective Lender of Last Resort Policies
Eric Monnet, FHESS & Paris School of Economics

Revisiting the Anticompetitive Effects of Common Ownership
José Azar, IS

Unintended side effects of unconventional monetary policy
Tobias Berg, frankfu School of Finance
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SEMINARS SEMINARIS

* INTERNAL APPLIED SEMINAR SERIES

Local Public Goods and the Distribution of Economic Activity
Joan Monras, UPf

Religious Leaders and Rule of Law
Sultan Mehmood, Iew Fconomic School in Moscow

Merit-Based Promotions and Worker Productivity: An Experiment in the Public Sector
Gianmarco Leén-Ciliotta, UPF-865¢

Media and Assimilation: Evidence from the Golden Age of Radio
Gianluca Russo, UPFB6SE

Echo Chambers: Does Online Network Structure Affect Political Polarization?
Maria Petrova, UPFB6SE

Preventing Child Maltreatment: Beneficial Side Effects of Public Childcare Provision
Libertad Gonzalez, PFB6SE

American Dream vs. European Nightmare: A Field Experiment on the Effect of Movies
on Redistributive Preferences

Christoph Semken, UPF865E

Maritime Technology, World Trade, and Democratization
Sebastian Ellingsen, UPFB65E

Political Sorting on the Neighborhood Level
Simon Garlach, Bocconi University visiting UPF

The end of tourist traps: evaluating the impact of Tripadvisor using a natural experiment
Dante Donati, UPF-865¢

Why Spy
Milan Quentel, UPFBGSE

Determinants of Health Care Utilization: Evidence from Ebola and Covid-19 in Sierra Leone
Philipp Kastrau, UpF86St

Engineering your family’s future: the intergenerational transmission of economic transformations
Laurenz Baertsch, Uf

The end of tourist traps: a natural experiment on the impact of Tripadvisor on quality upgrading
Dante Donati, UPF5SE

Contagious Dishonesty: Corruption Scandals and Supermarket Theft
Giorgio Gulino, UPr8st

The Mechanics of Good Fortune: On Intergenerational Mobility during the Second Industrial Revolution
Andras Jagadits, U

Visual Stereotypes in News Media
Ruben Durante, Ut

36 > 2021 REPORT/MEMORIA



CURRENT RESEARCH / RECERCA EN CURS

SEMINARS SEMINARIS

How Does Maternity Leave Allowance Affect Fertility and Career Decisions?
Sébastien Fontenay, Biussls School of Economics and Management

Are entrepreneurs more upwardly mobile?
Theo Vladasel, Upr-5st

Reducing the child penalty by incentivizing part-time work? Evidence from a child benefit reform
in Germany

Laurenz Baertsch, UPrBsE

The impact of lockdown during the first wave of COVID-19 pandemic

on abortion-seeking behavior in Spain

Sofia Trommlerova and Libertad Gonzalez, UPF8sE

Political Connections and Misallocation of Procurement Contracts: Evidence from Ecuador
Felipe Brugués, Pt

INTERNAL FINANCE SEMINAR SERIES

Credit Demand versus Supply Channels: Experimental and Administrative-based Evidence
Jose-Luis Peydré, Upf ond 865t

Tracing the International Transmission of a Crisis Through Multinational Firms
Kilian Huber, Univesity of Chicago

Real effects of imperfect bank-firm matching
Sotirios Kokas, tssex

INTERNAL MICROECONOMICS SEMINAR SERIES

Pay for Performance in Procurement
Juanjo Ganuza, UPf

Choice by Association to Concepts
Francesco Cerigioni, UPf

Market Effects of Online Advertising Auctions
Massimo Motta, Uf

Level k and Efficiency Heuristics in a Behavioral Taxonomy of 2x2 games: Questions about the Brain
Rosemarie Nagel, UPr85t

Sponsored Search
Akhil llango, UPF-55E

MACROECONOMICS SEMINAR

A Balanced Growth Theory of Endogenous Secular Sectoral Changes
Marti Mestieri, Federal Reserve Bank of Chicago and Northwestern University
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CURRENT RESEARCH / RECERCA EN CURS 2021

SEMINARS SEMINARIS

* MANAGEMENT SEMINAR SERIES

Who Benefits from Online Gig Economy Platforms?
Catherine Thomas, (5t

Peering into a Crystal Ball: Forecasting Behavior and Industry Foresight
Rahul Kapoor, Wharion

The Demand for Executive Skills
Raffaella Sadun, forvard Business School

Organizing Data Analytics
Ricardo Alonso, (5

Institutional protection of minority employees and entrepreneurship:
Evidence from the LGTB employment non-discrimination acts

Raffaele Conti, (atolicaLishon

Beefing IT Up for Your Investor? Open Sourcing and Startup Funding: Evidence from GitHub
Maria Roche, Harvard Business School

e MICROECONOMICS SEMINAR SERIES

Intertemporal Salience: Theoretical Foundations and Experimental Evidence
Charles D. Sprenger, (ilich

Decision-Making under Computational Complexity: Choice, Neuro-imaging, Pharmacology
Peter Bossaerts, The University of Melbourne

What Makes a Rule Complex?
Ryan Oprea, U(Sunio Borboro

How to Sell Hard Information
Ron Siegel, The Pennsylvania State University

Are Economists’ Preferences Psychologists’ Personality Traits? A Structural Approach
Tomas Jagelka, University of Bonn

Dual Pricing in a Model of Sales
Nicholas Schutz, Univesitit Mannheim

Optimal Political Career Dynamics
Elliot Lipnowski, Columbia University

Supply Network Formation and Fragility
Matthew Elliott, University of Cambridge

Dynamic Inconsistency in Risky Choice: Evidence from the Lab and Field
Alex Imas, Chicago Booth

The Creativity Premium
Victoria Prowse, Furdie
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SEMINARS SEMINARIS

A model of online click behaviour
Paola Manzini, Bristol University

Hybrid Platform Model
Ozlem Bedre-Defolie, 5/ Beilin

Common Ownership and Competition in the Ready-to-Eat Cereal Industry
Matthew Backus, Columbia University

Organized Information Transmission
Laurent Mathevet, [l

Communication under Scrutiny
Nemanja Antic, DS, Northwestern University

MICROECONOMICS (UPF & UAB) SEMINAR SERIES

Endogenous Risk Attitudes
Jakub Steiner, C(ERGEEl and University of Zurich

Disentangling Exploration from Exploitation
Alessandro Lizzeri, Princeton University

Ever Since Allais
Shachar Kariv, University of California, Berkeley

Attention Oligopolies
Andrea Prat, Columbia Universify

Caution and Reference Effects
Pietro Ortoleva, Piinceton University

OPERATIONS & MARKETING SEMINAR SERIES

New algorithms for hierarchical optimisation in kidney exchange programmes
Maxence Delorme, Tilburg University

Born-Again Tree Ensembles: Seeing the Forest for the Trees
Thibaut Vidal, PUCRio & Polytechnique Montréal

GRASP: Ingredients, Advances and Prospects
Paola Festa, University of Napoli

Decision aiding through a multiple criteria nominal classification method based on (dis)similarity
Ana Sara Costa, Universify of Lishon

Morphing for Consumer Dynamics: Bandits Meet HMM
Gui Liberali, Rotterdom School of Management, Erasmus University
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SEMINARS SEMINARIS

e RECRUITING SEMINARS

Egocentric Norm Adoption
Thomas Neuber, Bonn University

Should The Government Sell You Goods? Evidence from the Milk Market in Mexico
Diego Jiménez Hernandez, Sinford University

Learning on Semiparametric Models with Monotone Functions
Mengshan Xu, (5t

Optimal Treatment Assignment Rules on Networked Populations
Abhishek Ananth, Comell University

Coordination and Commitment in International Climate Action: Evidence from Palm Oil
Allan Hsiao, /I

The Effect of Public Pension Deficits on Households’ Savings Allocation and Economic Activity
Jinyuan Zhang, 56D

Flexible Wages, Bargaining, and the Gender Gap
Barbara Biasi, Stonford

Initial Aggregate Conditions and Heterogeneity in Firm-level Markups
Andrea Alati, 5t

Knowledge Diffusion, Markups, and Cohorts of Firms
Umberto Muratori, Georgetown University

Institutional Quality Shapes Cooperation with Out-group Strangers
Marco Fabbri, Uff

Heterogeneous Position Effects: Do Products That Consumers Prefer Benefit More from Top Positions?
Rafael P. Greminger, Tilhurg University

Searching for Success: Advertising Content Design under Competition
Yun Wang, Texos A&H University

The timing of Complementary Innovations
Francisco Poggi, lorthwestern University

The Effect of Digitizing Community Activities on Community Participation: Evidence from Meetup.com
Martina Pocchiari, Frosmus University

Growing Influence
Zheng Gong, Rotman School of Management - University of Toronto

Scaled Minimax Optimality in High-Dimensional Linear Regression: A Non-Convex Algorithmic
Regularization Approach
Mohamed Ndaoud, University of Southern California

De-Biased Inference on Quantile Treatment Effects in High Dimensions
Alexander Giessing, Princfon University
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SEMINARS SEMINARIS

Convex Programming for Statistical Estimation: Classic and Modern Perspectives
Sohail Bahmani, Georgio Institute of Technology

Some Geometric Methods in Optimization and Statistics
Tyler Maunu, Hlossochusetts Institute of Technology

Near-Optimal Procedures for Model Discrimination with Non-Disclosure Properties
Dmitrii M. Ostrovoskii, University of Southern California

Scalable coalescent inference
Lorenzo Cappello, Sinford University

The Returns to Physical Capital in Knowledge Production: Evidence from Lab Disasters
Fabian Gaessler, o Plonck

Cross-industry Mobility and Industry Status Effects on Executive Compensation
Halil Sbanci, IS - Visiting LSE

An Agency Perspective on the Strategy Drafting of Patents
Aneesh Datar, Boconi Universify

Consequences of Lab Closures: Understanding Worker Mobility, Technological Trajectory and Productivity
Raphael Martins, YU Sten

STATISTICS SEMINAR SERIES

Narrowest Significance Pursuit: inference for multiple change-points in linear models
Piotr Fryzlewicz, 15t

General Bayesian inference
Giovanni Bissiri, University of Bologna

Information-Theoretic Generalization Bounds for Stochastic Gradient Descent
Gergely Neu, UPF-Department of Information Technology and Communications

Quantifying the neurogenic fate of cells in the brain development with 3D+time data
Frederic Udina, UPF-3st

Robust and efficient inference for non-regular semiparametric models
Adam Lee, U35t

Advances in Bayesian inference for regression models with binary, categorical and partially-discretized data
Daniele Durante, Boconi University

STATISTICS-DATA SCIENCE SEMINAR SERIES

Inferring Network Topology From Non-Random Samples; An Adjusted Theoretical Framework Applied
to Human-Mosquito Biting Data
John Palmer and Ramona Ottow, UFF

Automatic inference for high-dimensional categorical data
Laura Battaglia, 55t

41 > 2021 REPORT/MEMORIA



CURRENT RESEARCH / RECERCA EN CURS 2020

EDITORIAL SERVICES SERVEIS EDITORIALS

- Elisa Alés
Decisions in Economics and Finance: Special issue on “Quantitative developments
in financial volatility- theory and practice”, Associate Editor
SIAM Journal on Financial Mathematics, Associate Editor

* Oriol Amat
European Accounting and Management Review, Editorial member
Revista Iberoamericana de Contablidad de Gestién, Associate Editor
Revista Econdmica de Catalunya, Editor
Revista de Comptabilitat i Direccié, Editor

- Benito Arruiada
European Journal of Law and Economics, Editorial Board
Review of Law and Economics, Editorial Board

- José Apesteguia
Journal of the European Economic Association, Associate Editor
Journal of Mathematical Economics, Associate Editor

+ Alessandra Bonfiglioli
Journal of the European Economic Association, Associate Editor
Economics E-Journal, Associate Editor

- Fernando Broner
Journal of International Economics, Co-Editor

* Christian Brownlees
Journal of Risk and Financial Management, Associate Editor
Annals of Financial Economics, Associate Editor
Econometrics, Associate Editor
Journal of Network Theory in Finance, Associate Editor

- Jésica de Armas
Journal of Advanced Transportation - Special issue: Operations Research
for Transportation and Sustainable Development, Lead Guest Editor
Algorithms - Special Issue: Optimization Algorithms for Allocation Problems, Guest Editor

- Davide Debortoli
The B. E. Journal of Macroeconomics, Associate Editor

+ Jan Eeckhout
Journal of Economic Theory, Associate Editor
Review of Economic Dynamics, Associate Editor

* Ruben Enikolopov
Journal of Comparative Economics, Editor
Review of Economic Studies, Editorial Board
Journal of European Economic Association, Editorial Board

- Mircea Epure
Business Research Quarterly, Associate Editor
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CURRENT RESEARCH / RECERCA EN CURS 2020

EDITORIAL SERVICES SERVEIS EDITORIALS

* Rosa Ferrer
Cambridge Elements in Law, Economics and Politics, Co-Editor
Journal of the Spanish Economic Association - SERIEs, Associate Editor

- Xavier Freixas
Journal of Financial Intermediation, Associate Editor
Journal of Financial Services Research, Associate Editor

- Jordi Gali
International Journal of Central Banking, Associate Editor
Monetaria, Editorial Board

- Juan José Ganuza
Journal of Industrial Economics, Associate Editor
Journal of Economics & Management Strategy, Co-Editor

- Jaume Garcia
SORT (Statistics and Operations Research Transactions), Member of the Editorial Advisory Committee
Statistical Journal of the International Association of Official Statistics, Emphasis Editor

- Fabrizio Germano
Economia Politica, Associate Editor

* Albrecht Glitz
Labour Economics, Co- Editor

- Javier Gémez Biscarri
Latin American Journal of Economics, Editorial Board

 Michael Greenacre
Statistics and Operations Research Transactions (SORT), Production Editor

- Fernando Guirao
Journal of European Integration History, Editorial Board
Revista CIDOB d’Afers Internacionals, Editorial Board

+ Sergi Jiménez-Martin
Cuadernos Econémicos de ICE, Scientific Board
Economics & Finance Research: An Open Access Journal, Associate Editor
Applied Economics Perspectives and Policy, Editorial Board

* Gaél Le Mens
Strategy Science, Editorial Board

* Gianmarco Leén-Ciliotta
The Economic Journal, Associate Editor.

+ Guillem Lépez Casasnovas
Hacienda Piblica Espafiola, Editorial Board
Health Economics Review, Editorial Board

- Gabor Lugosi
Foundations and Trends in Machine Learning, Editorial Board
Machine Learning Journal, Editorial Board
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CURRENT RESEARCH / RECERCA EN CURS 2020

EDITORIAL SERVICES SERVEIS EDITORIALS

Journal of Machine Learning Research, Action Editor

ESAIM: Probability and Statistics, Associate Editor

TEST, Associate Editor

Springer Lecture Notes in Mathematics series, Advisory Board
Probability Theory and Related Fields, Associate Editor
Annals of Applied Probability, Associate Editor

Mathematical Statistics and Learning, Editor.

- Alberto Martin
Review of Economic Studies, Editorial Board
Journal of International Economics, Associate Editor

- Joan Monras
Journal of the Spanish Economic Association - SERIEs, Associate Editor
Journal of Human Capital, Associate Editor

- Rosemarie Nagel
Quantitative Economics, Associate Editor
Review of Behavioral Economics, Associate Editor
Economics Letters, Associate Editor
Journal of Behavioral and Experimental Economics, Editorial Board

* Eulalia Nualart
Reports@SCM, Associate Editor
Stochastic Processes and Their Applications, Associate Editor
Latin American Journal of Probability and Mathematical Statistics (ALEA), Associate Editor

- Omiros Papaspiliopoulos
Statistics and Computing, Associate Editor

* Luigi Pascali
Economic Journal, Associate Editor

- Antonio Penta
American Economic Review, Editorial Board
Review of Economic Studies, Editorial Board
Theoretical Economics, Associate Editor
Journal of Economic Theory, Associate Editor

+ José Luis Peydré
Review of Finance, Associate Editor

- Maria Petrova
Review of Economic Studies, Board of Directors, Editorial Board
Journal of Public Economics, Co-Editor
Review of Behavioral Economics, Editorial Board

- Amedeo Pugliese
Accounting, Auditing and Accountability Journal, Editorial Board
Corporate Governance: an International Review, Editorial Board
Family Business Review, Editorial Board
European Accounting Association, Scientific Committee
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CURRENT RESEARCH / RECERCA EN CURS 2020

EDITORIAL SERVICES SERVEIS EDITORIALS

- Giacomo Ponzetio
Journal of the European Economic Association, Associate Editor
Review of Economic Studies, Member of the Editorial Board

- Jaume Puig-Junoy
Applied Health Economics and Health Policy, Editorial Board
Health Economics, Policy and Law, Editorial Board

- Helena Ramalhinho Lourenco
Open Mathematics: Topical Issue on “Metaheuristics: Methods and Applications, Editorial Board.
Journal of Applied Operational Research (JAOR), Editorial Board
Journal of Industrial Engineering and Management, Editorial Board (Production, Logistics, Quality,
and Operational Research)

* Marta Reynal-Querol
Journal of Conflict Resolution, Editorial Board
The Open Political Science Journal, Editorial Board

- David Rossell
Bayesian Analysis, Associate Editor

- Barbara Rossi
International Journal of Central Banking, Editor
Journal of Applied Econometrics, Editor
Quantitative Economics, Associate editor

- Albert Satorra
Psychometrika, Associate Editor
Structural Equation Modeling, Associate Editor

- Edouard Schaal
Review of Economic Dynamics, Editor
Review of Economic Studies, Editorial Board
Economic Journal, Associate Editor

- Daniel Serra
Geographical Analysis, Editorial Board
International Regional Science Review, Editorial Board

- Sandro Shelegia
International Journal of Industrial Organization, Co-Editor

- Alessandro Tarozzi
Journal of Development Economics, Associate Editor
Economic Development and Cultural Change, Associate Editor
Journal of Human Resources, Associate Editor

* Jaume Ventura
The B. E. Journal of Macroeconomics, Editorial Board

- Piotr Zwiernik
Algebraic Statistics, Editorial Board
Scandinavian Journal of Statistics, Associate Editor
Biometrika, Associate Editor
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GRADUATE
PROGRAMMES

Master Programmes

These are one-year programmes. Those students award-
ed the Master's degree will have acquired an excellent
grounding in their field and sufficient analytical skills to
enter a PhD programme or go into a technically demand-
ing job. The Department offers Master Degrees in Eco-
nomics, in Finance and also in Management. The first
two are managed by the Barceona School of Economics
and the latter by the Barcelona School of Management.

About 90% of the students enrolled in our Masters
are foreigners.

Doctoral Track

The MRes is a one-year research master that prepares
students for entry to the PhD programme. The purpose of
the PhD degree programme is to prepare exceptionally
talented students for careers in research and teaching
at the world’s leading academic institutions, research
centres, consulting or financial firms, and international
organisations. Students are encouraged to pursue their
own research interests from the first year to the comple-
tion of their thesis.

The PhD programme is designed to be completed in
three years. It is conducted in English and requires full
time commitment. Whereas no coursework is required,
students may take some courses if needed. The empha-
sis is on active research.

Interaction with other programmes

The Department is a member of the European Doc-
toral Programme (EDP). This network includes Bonn
University (Germany), the London School of Eco-
nomics (United Kingdom), the Centre for Operations
Research and Econometrics, CORE (Research centre
of the Université Catholique de Louvain, Belgium),
Delta (Research Centre of l'Ecole des Hautes Etudes
en Sciences Sociales in Paris), the European Uni-
versity Institute (Florence), and the Pompeu Fabra
University. Tel Aviv University is also an associate
member. The students of this programme may spend
one academic year in another member institution.
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ESTUDIS
DE POSTGRAU

Programes de master

Es tracta de programes d'un any de durada. Els estu-
diants que aconsegueixin un d’aquests titols adquiriran
una excel-lent base en el seu camp i la competéncia
analitica suficient per entrar en un programa de doctorat,
o bé optar per una feina amb requeriments técnics. El
Departament ofereix els titols de master en Economia,
en Finances i també en Empresa. Els dos primers els ges-
tiona la Barceona School of Economics, mentre que el
darrer el gestiona la Barcelona School of Management.

Al voltant del 90% dels estudiants matriculats als nos-
tres masters sén estrangers.

ltinerari de doctorat

El MRes és un master de recerca d'un any de durada
que prepara els estudiants per ingressar al programa
de doctorat. L'objectiv del programa és preparar els
estudiants més brillants per fer carrera en el camp de
la recerca i I'ensenyament a les principals institucions
académiques, centres de recerca, empreses consultores
o financeres, i organitzacions internacionals. S'anima
els estudiants a perseguir els seus propis interessos de
recerca des del primer any per a la consecucié de les
seves tesis.

El programa de doctorat estd dissenyat per comple-
tar-se en tres anys. Es fa en anglés i requereix dedicacié
a temps complet. Tot i que no hi ha obligacié de fer cap
assignatura, els estudiants poden participar en algun cur-
set, si calgués. Es posa |'émfasi en la investigacié activa.

Interaccié amb altres programes

El Departament és membre de |'European Doctoral
Programme (EDP). Aquesta xarxa inclou la Universitat
de Bonn (Alemanyal), la London School of Economics
(Regne Unit), el Centre for Operations Research and
Econometrics, CORE (Centre de Recerca de la Uni-
versité Catholique de Louvain, Bélgica), Delta (Centre
de Recerca de L'Ecole des Hautes Etudes en Sciences
Sociales de Paris), I'European University Institute (Florén-
cia), i la Universitat Pompeu Fabra. La Universitat de Tel
Aviv és també membre associat. Els estudiants d’aquest
programa poden passar un any académic en una altra
institucié membre.



Professional Careers
As a general rule, the Department does not hire its
own PhD graduates. Graduates enjoy tenure track
positions in the United States (Princeton, Chicago,
Stanford, San Diego, Duke and Yale among oth-
ers), Europe (Humboldt, Bocconi, Nova da Lisboa,
Southampton, University College London, INSEAD,
Mannheim, or the London School of Economics,
etc.), Latin America (UNAM or ITAM in Mexico),
Spain (Carlos Il of Madrid, Autdnoma of Barce-
lona, IESE, etc.). Some students have continued their
research with post-doctoral grants at prestigious uni-
versities such as Tilburg, Oxford or Harvard.
Others have decided to take jobs in central
banks (Banca d’ltalia, Bank of England, Boston
FED, European Central Bank, etc.), international in-
stitutions like the International Monetary Fund, the
World Bank or the InterAmerican Development Bank
or to join economic consulting firms such as NERA.
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Carrera professional

Es norma del Departament no contractar els seus pro-
pis doctorands o doctors. La majoria d’ells gaudeixen
d’una placa de professor en vies de permanéncia als
Estats Units (Princeton, Chicago, Stanford, San Diego,
Duke, Yale, etc.), Europa (Humboldt, Bocconi, Nova
da Llisboa, Southampton, University College London,
INSEAD, Mannheim, o la London School of Econo-
mics, etc.), América Llatina (UNAM o ITAM a Méxic),
Espanya (Carlos Il de Madrid, Autdnoma de Barcelo-
na, IESE, efc.). Alguns estudiants han continuat la seva
recerca amb beques post-doctorals a prestigioses uni-
versitats com Tilburg, Oxford o Harvard.

Altres han decidit treballar a bancs centrals (Ban-
ca d'ltalia, Bank of England, Boston FED, European
Central Bank, etc.), institucions internacionals com el
Fons Monetari Internacional, el Banc Mundial o el
Banc Interamerica de Desenvolupament, o bé incor-
porar-se a empreses de consultoria econdmica com

NERA.



GRADUATE PROGRAMMES/ESTUDIS DE POSTGRAU 2021

e Students awarded with the Doctoral Degree in 2021
Estudiants que van obtenir el titol de doctor el 2021

Héynck, Christian

Willis, Sebastien

Gulsen, Eda

Janezic, Katharina

Ellingsen, Sebastian

Imbet, Juan Felipe

Martins Xavier, Ines

Fabiani, Andrea

Gavalyugova, Dimitria

Kantorovitch, llja

Artiles, Miriam

Goraya, Sampreet
Djourelova, Milena
Romero Contreras,
Damian

Hoesch, Lukas
Giarda, Mario

Heineken, Janko

Brandao de Mello
Souza, André
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Supervisor:

Dissertation Title:

Supervisor:

Dissertation Title:

Supervisor:

Dissertation Title:

Supervisor:

Dissertation Title:

Supervisor:

Dissertation Title:

Supervisor:

Dissertation Title:

Supervisor:

Dissertation Title:

Supervisor:

Dissertation Title:

Supervisor:

Dissertation Title:

Supervisor:

Dissertation Title:

Supervisor:

Dissertation Title:

Supervisor:

Dissertation Title:

Supervisor:

Dissertation Title:

Supervisor:

Dissertation Title:

Supervisor:

Dissertation Title:

Supervisor:

Dissertation Title:

Supervisor:

Dissertation Title:

Supervisor:

Dissertation Title:

Gali Garreta, Jordi
Essays on Inflation Dynamic and Monetary Policy

Glitz, Albrecht
Essays in the Economics of Migration

Peydré, Jose Luis
Essays on Banking, International Finance and Monetary
Policy

Apesteguia, José
Essays in Behavioural Economics

Petrova, Maria
Essays in Applied Economics

Gil Bazo, Javier
Essays in Financial Economics

Broner, Fernando
Essays in Macro-Finance and Wealth Inequality

Peydré, Jose Luis
Essays in Empirical Macro-Finance

Gonzdlez Luna, Libertad
Essays on Gender, Development and Human Capital
Investment

Martin, Alberto
Three Essays on Information in Financial Markets and the
Macroeconomy

Reynal Querol, Marta
Essays on Long-Run Economic Development and Political
Economy

Di Giovanni, Julian
Essays in Firm Dynamics and Misallocation

Durante, Ruben
Essays on the Political Economy of Mass Media

Di Giovanni, Julian
Essays in Commodity Price Shocks in Small Open Economies

Rossi, Barbara
Essays in Macroeconometrics

Gali Garreta, Jordi
Essays in Business Cycles with Housebold Heterogeneity

Ventura Fontanet, Jaume
Essays on Debt and Speculation

Brownlees, Christian
Essays in Economic Forecasting



EVENTS
2021

FEBRUARY

Oriol Amat, new dean of the College of Econo-
mists of Catalonia

The professor of Financial Economics and Accounting
at UPF and dean of BSM-UPF replaces Anton Gasol
Magrifid, a replacement that had already been agreed
since 2018, when the current Governing Board of the
institution was set up.

MARCH

Jordi Gali, awarded the Creu de Sant Jordi
Jordi Gali i Garreta, Professor of Economic Analysis at
the Department of Economics and Business and Director
and Senior Researcher at the Center for Research in Inter-
national Economics (CREI), has recently been awarded
the Creu de Sant Jordi by the Government of the Gener-
alitat de Catalunya.

The Government has recognized Gali for all his
contributions to the macroeconomics, especially for the
analysis of monetary policy in industrialized economies.

APRIL

Fernando Guirao analyses how the European
Communities assisted in the consolidation of
the Franco regime

In The European Rescue of the Franco Regime, 1950-
1975, published by Oxford University Press, the Jean
Monnet chair in History at UPF explains how the govern-
ments of the founding members of the European Coal
and Steel Community and the European Economic Com-
munity implemented a series of political and economic
measures that contributed to securing Franco’s rule.

MAY

A book co-written by Elisa Alés bridges the
gap between theoretical mathematics and ap-
plied finance

Malliavin Calculus in Finance, which the professor of
the Department of Economics and Business at UPF has
published together with David Garcia Lorite, wants to
translate into practice various mathematical concepts,
and has the analysis of volatility as the main axis.
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ESDEVENIMENTS
2021

FEBRER

Oriol Amat, nou dega del Col-legi d’Economis-
tes de Catalunya

El catedratic d’Economia Financera i Comptabilitat de la
UPF i degd de la BSM-UPF substitueix en el carrec Anton
Gasol Magrifd, un relleu que ja estava pactat des de
2018, quan es va constituir I'actual Junta de Govern de
la institucié.

MARC

Jordi Gali, distingit amb la Creu de Sant Jordi
Jordi Gali i Garreta, catedratlc de Fonaments de |'’And-
lisi Econdmica del Departament d’Economia i Empresa
i investigador del Centre de Recerca en Economia Inter-
nacional (CREI-UPF), ha estat distingit recentment amb la
Creu de Sant Jordi, que atorga el Govern de la Gene-
ralitat de Catalunya.

El Govern ha reconegut Gali pel conjunt de les
seves contribucions a la macroeconomia, en especial
per |'andlisi de la politica monetaria en les economies
industrialitzades.

ABRIL

Fernando Guirao analitza en un llibre com les
Comunitats Europees van ajudar a la consoli-
dacié del régim franquista

A The European Rescue of the Franco Regime,1950-1975,
publicat per Oxford University Press, el catedratic Jean
Monnet d’Historia de la UPF explica com els governs
dels membres fundadors de la Comunitat Europea del
Carbé i de I'Acer i de la Comunitat Econdmica Euro-
pea van implementar un conjunt de mesures politiques
i econdmiques que van contribuir a garantir el domini
franquista.

MAIG

Un llibre coescrit per Elisa Alos fa de pont entre
la matematica teoérica i la practica financera

Malliavin Calculus in Finance, que la professora del De-
partament d'Economia i Empresa de la UPF ha publicat
conjuntament amb David Garcia Lorite, vol traslladar a



EVENTS/ESDEVENIMENTS 2021

JUNE

Jan Eeckhout explains in his book “The Profit
Paradox” how strong companies threaten the
future of employment

Based on a pioneering, innovative account, the ICREA-
UPF research professor talks about the growth of the
global tide of market power and how it is stifling workers
throughout the world. The work, published by Princeton
University Press on 1 June, describes how a handful of
companies have made the greatest gains brought about
by technological advances and proposes solutions to
revive the economy. The author presented the work on
the Ciutadella campus on the afternoon of June 2, in an
event that was streamed over the web.

JULY

Four CRES-UPF researchers awarded by the
Health Economics Association (AES) for two
articles on the law of dependency

Helena M. Herndndez-Pizarro, Catia Nicodemo and
Guillem Lépez-Casasnovas have won the award for best
article in Health Economics 2020, and Manuel Serrano
Alarcén, the FEDEA award for best article (written jointly
with his three colleagues from CRES- UPF) presented by
a young researcher at the Conference of the Association

of Health Economics (AES).

OCTOBER

Fernando Guirao and Albert Carreras award-
ed by the College of Economists of Catalonia

Fernando Guirao received the award Joan Sardd Dex-
eus 2021 for the best book on Economics and Business,
whilst Albert carreras was honoured as Collegiate of

Merit 2021.

NOVEMBER

Jan Eeckhout to become president of the Euro-
pean Economic Association in 2024

Prior to serving as president of this international scientific
body, the ICREA research professor at the UPF Depart-
ment of Economics and Business will act as vice-president
in 2022 and president-elect in 2023.

Jordi Gali, National Research Award 2021
winner

The award, the most important recognition in Spain in
the field of scientific research, aims to recognize the merit
of Spanish researchers who are conducting outstanding
professional work of international importance in their re-
spective areas of research and scientific fields.
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la practica financera diversos conceptes matematics, i té
I'analisi de la volatilitat com a eix principal.

JUNY

Jan Eeckhout explica al llibre “The Profit Para-
dox” de quina manera les empreses podero-
ses amenacen el futur laboral

A partir d’un relat pioner i innovador, el professor d'in-
vestigacié ICREA-UPF narra el creixement de la marea
mundial del poder de mercat i com ofega els treballadors
de tot el mén. L'obra, publicada per Princeton University
Press, descriu de quina manera un grup d’empreses han
obtingut la majoria dels rédits derivats dels avencos tec-
noldgics, i proposa solucions per sanejar I'economia.
L'autor va presentar el llibre al campus de la Ciutadella
el 2 de juny a la tarda, en un acte que es va poder se-
guir en directe a través de la web.

JULIOL

Quatre investigadors del CRES-UPF, premiats
per I’Associacié d’Economia de la Salut per dos
articles sobre la llei de la dependéncia

Helena M. Herndndez-Pizarro, Catia Nicodemo i Gui-
llem Lépez-Casasnovas han obtingut el premi al millor
article en Economia de la Salut 2020, i Manuel Serra-
no Alarcén, el premi FEDEA al millor article (escrit con-
juntament amb els seus tres companys del CRES-UPF)
presentat per un investigador jove a les Jornades de
I’Associacié d’Economia de la Salut (AES).

OCTUBRE

Fernando Guirao i Albert Carreras guardonats
pel Col-legi d’Economistes de Catalunya

Fernando Guirao va rebre el premi Joan Sarda Dexeus
2021 al millor llibre d’'economia i empresa, mentre que
Albert Carreras va ser nomenat Col-legiat de Mérit 2021

NOVEMBRE

Jan Eeckhout sera el president de I’European
Economic Association el 2024

EL projecte ‘Coordinacié contra la mafia: evidencia ex-
perimental d'una politica anti-extorsié a Sicilia” analit-
zard perqué les empreses sicilianes no sén capaces de
coordinar-se i negar-se conjuntament a pagar el “pizzo”
(un terme en argot per protegir els diners que es paguen
a la mafia sota I'extorsid).

Jordi Gali, Premis Nacionals de Recerca 2021
Aquest guardé és el reconeixement més important d’Es-
panya en I'ambit de la recerca cientifica, i t&¢ com a
objectiu reconéixer el mérit d’aquelles persones investi-
gadores espanyoles que estan realitzant una tasca pro-
fessional destacada de rellevancia internacional en les
seves respectives arees de recerca i camps cientifics.








