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7DUHDV�IOH[LEOHV�\�HQULTXHFLGDV
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HOHFFLyQ�GH�XQ�UHJDOR�

� ,,��$xDGLPRV�DFWLYLGDGHV�GHULYDGDV��
DPSOLDFLyQ�GH�YRFDEXODULR�



,��,QFRUSRUDPRV�WH[WRV�HVFULWRV�
�6XJHUHQFLDV�

� 7H[WRV�HVFULWRV SDUD�VX�UHFHSFLyQ�
± 7HPD��UHJDORV��3RVLEOHV�JpQHURV�

� &DWiORJRV�FRPHUFLDOHV��IROOHWRV�R�DQXQFLRV�GH�JUDQGHV�
DOPDFHQHV��GH�GLYHUVRV�QLYHOHV�GH�FRPSOHMLGDG��YpDQVH�HMHPSORV�
D�FRQWLQXDFLyQ��

� 7H[WRV�OLWHUDULRV�GH�WHPiWLFD�SUy[LPD��YpDQVH�HMHPSORV�D�
FRQWLQXDFLyQ��

± 7HPD� ORV�JXVWRV�\�OD�SHUVRQDOLGDG�GHO�GHVWLQDWDULR�GHO�UHJDOR��
3RVLEOHV�JpQHURV�
� )LFKD�HVTXHPiWLFD�GH�GDWRV�SHUVRQDOHV�
� 'HVFULSFLyQ�SHULRGtVWLFD�GH�XQ�HQWUHYLVWDGR�
� &DUWD�GH�OD�SHUVRQD�LQWHUHVDGD��FDUWD�D�ORV�5H\HV�����
� 'HVFULSFLRQHV�OLWHUDULDV��YLxHWDV�GH�FyPLF���



,��,QFRUSRUDPRV�WH[WRV�HVFULWRV�
�6XJHUHQFLDV�

� 7H[WRV�HVFULWRV SDUD�VX�SURGXFFLyQ�
± 7HPD��UHJDORV��3RVLEOHV�JpQHURV�

� 1RWD�HQ�XQD�WDUMHWD�SDUD�DFRPSDxDU�HO�UHJDOR�
� 0L�FDUWD�D�ORV�5H\HV�
� 5HGDFFLyQ�HVFRODU��HO�UHJDOR�TXH�PiV�LOXVLyQ�PH�
KL]R�

± 7HPD� ORV�JXVWRV�\�OD�SHUVRQDOLGDG�GHO�
GHVWLQDWDULR�GHO�UHJDOR��3RVLEOHV�JpQHURV�
� %ORJ HQ�LQWHUQHW FRQ�QRWLFLDV�\�RSLQLRQHV�VREUH�OD�
H[SHULHQFLD�GH�UHDOL]DU�OD�WDUHD�



,��,QFRUSRUDPRV�WH[WRV�RUDOHV�
�6XJHUHQFLDV�

� 7H[WRV�RUDOHV �DXGLRYLVXDOHV��SDUD�VX�UHFHSFLyQ�
± 7HPD��UHJDORV��3RVLEOHV�JpQHURV�

� $QXQFLRV�GH�UDGLR�\�WHOHYLVLyQ�
� 7H[WR�GH�RSLQLyQ�UDGLRIyQLFR�
� 7H[WRV�OLWHUDULRV�OHtGRV�SRU�DOJXLHQ�HQ�YR]�DOWD�

± 7HPD� ORV�JXVWRV�\�OD�SHUVRQDOLGDG�GHO�GHVWLQDWDULR�
GHO�UHJDOR��3RVLEOHV�JpQHURV�
� &RQYHUVDFLyQ�GH�OD�SHUVRQD�FRQ�DPLVWDGHV�
� &RQYHUVDFLyQ�GH�DPLVWDGHV�VREUH�OD�SHUVRQD�
� 7HUWXOLD�HQ�OD�WHOHYLVLyQ�



,��,QFRUSRUDPRV�WH[WRV�RUDOHV�
�6XJHUHQFLDV�

� 7H[WRV�RUDOHV SDUD�VX�SURGXFFLyQ�
± 7HPD��UHJDORV��3RVLEOHV�JpQHURV�

� &RQFXUVR�GH�LGHDV��GHVFULELU�ORV�GLIHUHQWHV�UHJDORV�\�
SRQGHUDU�VX�FRQYHQLHQFLD�

� ([SOLFDFLyQ�DQWH�OD�FODVH�GHO�UHJDOR�HOHJLGR�\�
MXVWLILFDFLyQ�GH�OD�HOHFFLyQ�

± 7HPD� ORV�JXVWRV�\�OD�SHUVRQDOLGDG�GHO�
GHVWLQDWDULR�GHO�UHJDOR��3RVLEOHV�JpQHURV�
� $GLYLQDQ]DV��GHVFULELU�DO�FDQGLGDWR�D�GHVWLQDWDULR�GHO�
UHJDOR�VLQ�IDFLOLWDU�SLVWDV�GHPDVLDGR�FODUDV



,,��$PSOLDFLyQ�GH�YRFDEXODULR��
D��1RPEUHV�FRQ�VROR�SOXUDO

�� 5HIHUHQFLD� D� XQ� FRQMXQWR� GH� HOHPHQWRV� TXH� FRQIRUPDQ� XQD�
XQLGDG�
�� ORV� FRPHVWLEOHV�� ODV�DIXHUDV�� ORV�DOUHGHGRUHV�� ORV�KRQRUDULRV�� ODV�

IDFFLRQHV��ORV DQDOHV��ORV�PRGDOHV�
�� ORV� YtYHUHV�� ODV� QXSFLDV�� ODV� H[HTXLDV�� ORV� HQWUHVLMRV�� ODV�

HQWHQGHGHUDV �WUDJDGHUDV�� SRVDGHUDV������ JiUJDUDV�� �KDFHU�
JiUJDUDV��DxLFRV��WUL]DV�����

��5HIHUHQFLD�D�REMHWRV�TXH�VH�GDQ�VLHPSUH�HQ�SDUHV��³8QRV���XQ�
SDU�GH����

���SHQGLHQWHV�� JHPHORV� �SDUD� DEURFKDU��� ]DSDWRV�� ]DSDWLOODV��
FDOFHWLQHV��PHGLDV��JXDQWHV��PHGLDV���

��� �5HIHUHQFLD�D�REMHWRV�TXH�VRQ�XQD�XQLGDG�FRPSXHVWD�GH�GRV�
PLWDGHV��

XQRV�SDQWDORQHV��WLMHUDV��JDIDV��FDO]RQFLOORV��JHPHORV��GH�
ySHUD�� SULVPiWLFRV����

���$GYHUELRV� D�FLHJDV��D�RVFXUDV��D�WRQWDV�\�D�ORFDV��SRU�ODV�EXHQDV���



,,��$PSOLDFLyQ�GH�YRFDEXODULR��
E��1RPEUHV�FRPSXHVWRV�GH�YHUER���&'

���1RPEUHV�FRQ�YDORU�GHQRPLQDWLYR
�����,QVWUXPHQWRV ��KXP��PDVFXOLQR VLQJXODU�

XQ�VDFDFRUFKRV��XQ�DEUHODWDV��FXHQWDNLOyPHWURV��
VDOYDSDQWDOODV��FRUWD~xDV��OLPSLDSDUDEULVDV

�����3URIHVLRQHV ��KXP��FRQFRUGDQFLD GH�JpQHUR���
HO�OD�UHFRJHSHORWDV��OLPSLDERWDV��JXDUGDHVSDOGDV

���&RQ�YDORU�GHVFULSWLYR�FDOLILFDWLYR �JHQHUDOPHQWH
GHVSHFWLYR���$JHQWH ��KXP��FRQFRUGDQFLD GH�
JpQHUR�

XQ�D�PHWHSDWDV��SLQFKDGLVFRV��FRPHFXUDV��
DJXDILHVWDV��PDWDVDQRV��VDFDPXHODV��SHUGRQDYLGDV��
URPSHFRUD]RQHV��VDOYDSDWULDV



,,��$PSOLDFLyQ�GH�YRFDEXODULR��
F��(QYDVHV�\�UHFLSLHQWHV

�� 6HOHFFLyQ�GHO�FRQWLQHQWH�SRU�HO�FRQWHQLGR�
8QD�ERWHOOD�GH��� DJXD��YLQR��DFHLWH���
8Q�ERWHOOtQ�GH�� FHUYH]D���
8Q�IUDVFR�GH��� FRORQLD��SHUIXPH��MDUDEH����
8Q�SDTXHWH�GH��� D]~FDU��VDO��KDULQD���
8QD�EROVD�GH��� SDWDWDV��QDUDQMDV����
8QD�FDMD�GH��� ERPERQHV���

���6HOHFFLyQ�SRU�OD�IXQFLyQ�
� 8Q�EROVR���XQD�EROVD����XQ�EROVLOOR��
� 8Q�HVWXFKH���XQD�IXQGD��
� 8QD�PDOHWD���XQ�ED~O���XQ�PDOHWtQ�
� 8Q�MDUUR���XQD�MDUUD���XQ�MDUUyQ�



,,��$PSOLDFLyQ�GH�YRFDEXODULR��
G��/RV�QRPEUHV�QR�FRQWDEOHV

�1RPEUHV�FRQWDEOHV��PHVD��FDOOH��SH]��«�1RPEUHV�QR�FRQWDEOHV��VDO��PLHGR��WLHPSR��
DLUH��SHVFDGR��SDQ��OHFKH«

� 6L�YDV�DO�PHUFDGR�FRPSUD�KDULQD��OHFKH�\�SHVFDGR�
�
XQD�KDULQD��XQD�OHFKH�\�XQ�SHVFDGR�

� +H�YLVWR�XQ�SH]�HQ�OD�DUHQD��
�+H�YLVWR�SH]�



/RV�QRPEUHV�QR�FRQWDEOHV��FODVLILFDFLyQ

� 1RPEUHV�GH�VHQWLPLHQWRV��VHQVDFLRQHV��
YLYHQFLDV��PLHGR��DPRU��HVSHUDQ]D��
DOHJUtD���� 1RPEUHV�GH�PDWHULDV�GLYHUVDV��QDWXUDOHV�
R�DUWLILFLDOHV�� DUHQD��DJXD��DLUH��PiUPRO��
KLHUUR��SOiVWLFR��SDSHO��WLQWD��FRORQLD���� 1RPEUHV�GH�DOLPHQWRV� DUUR]��VDO��DFHLWH��
YLQR��KDULQD��VRSD��OHFKH��FDUQH��
SHVFDGR���� 1RPEUHV�GH�FLHQFLDV��DUWHV�\�JpQHURV�
PHGLFLQD��P~VLFD��DUTXLWHFWXUD��WHDWUR���



/RV�QRPEUHV�QR�FRQWDEOHV��
FDUDFWHUtVWLFDV�JUDPDWLFDOHV

)OH[LyQ�GH�Q~PHUR�
± /RV�QRPEUHV�QR�FRQWDEOHV�YDQ�VLHPSUH�HQ�VLQJXODU��

± 8VDGRV�HQ�SOXUDO��DGTXLHUHQ�XQR�QXHYR�VLJQLILFDGR�
D��7LSRV�R�YDULHGDGHV�GH�OD�UHDOLGDG�TXH�HVH�
QRPEUH�SXHGH�GHVLJQDU�

� (Q�HO�6RPRQWDQR�VH�HVWiQ�SURGXFLHQGR�
DFWXDOPHQWH�XQRV�YLQRV�GH�PXFKD�FDOLGDG�

E��8QLGDGHV�FRQWDEOHV�GH�XQD�GHWHUPLQDGD�FDQWLGDG�
TXH�GHVLJQD�HVH�QRPEUH�

� +H�WRPDGR�WUHV�FDIpV��WUHV�WD]DV�GH�FDIp��



/RV�QRPEUHV�QR�FRQWDEOHV��
FDUDFWHUtVWLFDV�JUDPDWLFDOHV

$UWtFXOR�LQGHWHUPLQDGR�
1R�OR�DGPLWHQ��H[FHSWR�VL�HO�QRPEUH�OOHYD�DGMHWLYR�X�RWUR�

FRPSOHPHQWR�HTXLYDOHQWH�

� 8Q�EXHQ�YLQR
� 8Q�DUUR]�GH�PX\�EXHQD�FDOLGDG

� 6L�YDV�DO�PHUFDGR�FRPSUD�KDULQD��OHFKH�\�
SHVFDGR��
XQD�KDULQD��XQD�OHFKH�\�XQ�SHVFDGR�



&RUUHVSRQGHQFLDV�Op[LFDV
(V�GH�JUDQ�XWLOLGDG�FRQRFHU�ODV�FRUUHVSRQGHQFLDV�

Op[LFDV�HQWUH�QRPEUHV�FRQWDEOHV�\�QR�FRQWDEOHV�

&RQWDEOHV 1R�FRQWDEOHV
FLJDUULOOR��SXUR WDEDFR
PRQHGD��ELOOHWH GLQHUR
]DSDWR��VDQGDOLD��ERWD��]DSDWLOOD FDO]DGR
SUHQGD��YHVWLGR��WUDMH�� URSD
LQGLYLGXR��SHUVRQD JHQWH
SHOtFXOD FLQH
REUD WHDWUR
QRYHOD QRYHOD
FXDGUR SLQWXUD



8QLGDGHV�GH�PHGLGD
7DPELpQ�HV�PX\�~WLO�FRQRFHU�ODV�XQLGDGHV�GH�

PHGLGD�TXH�VH�VXHOHQ�DSOLFDU�

8Q�FKRUUR�GH�DFHLWH
8QD�URGDMD�GH�FKRUL]R

9RFDEXODULR�GH�
� OD�DOLPHQWDFLyQ
� GH�OD�QDWXUDOH]D�\�ORV�PDWHULDOHV



8QLGDGHV�GH�PHGLGD��
OD�DOLPHQWDFLyQ

DFHLWH��YLQDJUH XQ�FKRUUR��XQD�FXFKDUDGD
DJXD��YLQR��FHUYH]D XQ�WUDJR��XQ�YDVR�
DUUR] XQ�JUDQR��XQD�FXFKDUDGD�
D]~FDU� XQ�WHUUyQ���XQD�FXFKDUDGD
FDIp��OHFKH� XQ�VRUER��XQD�WD]D
FDUQH XQD�FKXOHWD
IUXWD SLH]D��SRUFLyQ��XQD�PDQ]DQD��QDUDQMD����
MDPyQ��TXHVR XQD�ORQFKD
PDQWHTXLOOD XQD�WDEOHWD��XQD�SDVWLOOD
SDQ� XQ�WUR]R��UHEDQDGD��EDUUD
SHVFDGR XQD�URGDMD
SLPLHQWD XQ�JUDQR��XQD�FXFKDUDGD
VDO XQ�SHOOL]FR��XQD�FXFKDUDGD
VDOFKLFKyQ��FKRUL]R XQD�URGDMD
XYD� XQ�JUDQR��XQ�UDFLPR



8QLGDGHV�GH�PHGLGD��
OD�QDWXUDOH]D�\�ORV�PDWHULDOHV

DJXD��\�GHPiV�OtTXLGRV� XQD�JRWD��XQ�FKRUUR
DOJRGyQ��FULVWDO��PDGHUD��� XQ�SHGD]R��XQ�WUR]R
DUHQD� XQ�JUDQR
MDEyQ� XQD�SDVWLOOD
OHxD XQ�WURQFR
OOXYLD XQD�JRWD
QLHYH XQ�FRSR
SDSHO� XQD�KRMD��SHGD]R��WUR]R�
SROYR� XQD�PRWD
YLHQWR XQD�UiIDJD




